Planning, Analysis, & Competitiveness Subcommittee
Friday, November 17, 2017
11:00am-12:30pm EST
Meeting Summary

AGENDA

1)  Welcome

2) RollCall

3)  Department of Interior updates

4)  Review or discussion of Subcommittee meeting notes from Nov. 3"
5)  Presentation on IHS-CERA study and subsequent studies
6)  Discussion of presentation

7)  Discussion of topics for Subcommittee

8)  Discussion of possible Subcommittee Workgroups

9) Wrapup

10) Adjourn

WELCOME

The co-directors greeted the Subcommittee and thanked everyone for participating. All
were reminded of the intent to move swiftly, so that the Committee can pass along timely
recommendations to the Secretary.

The Executive Director for the Committee shared that Subcommittee meeting notes will
be posted to the Committee website for public access. They can be found online at
doi.gov/rpc

Workgroup notes do not need to be posted online.

The Subcommittee was surveyed to ensure the meeting notes from the November 3"
meeting were acceptable.

WORKING OVERVIEW

The IHS-CERA Study was sent out to the Subcommittee a few weeks ago and BOEM
walked the group through some of the highlights from that study. BOEM also provided a
list of subsequent studies that might be relevant to the work of the Subcommittee.

A point was made during the presentation that the study was completed back in 2011 and
it might be prudent of the Subcommittee to make a recommendation that a more current
study take place or at a minimum some of the key metrics be updated.

The presentation was followed by a robust discussion and several points were made that
the U.S. is working to attract investments and this Subcommittee should take a closer
look at how Government oversight of the royalty rate can positively impact revenue and


http://www.doi.gov/rpc

production. Specifically, the Subcommittee was asked to consider how can we make the
Federal estate more valuable and more attractive to industry for exploration? All agreed
this topic can and should be explored further in Workgroups.

The co-directors then led the discussion on establishing workgroups and a suggestion was
made that Workgroups be established according to “onshore, offshore, coal, and non-
fossil minerals.” Another suggestion was made to form a fifth group to continue to
review existing studies and determine if future studies would be beneficial for the work
of the Subcommittee and/or full Committee.

All were asked to email the co-directors which of the four workgroups they might be
interested in supporting. The Subcommittee was provided a list of potential topics to
address, and once the workgroups are established they should prioritize which topics they
want to tackle first.

ADDITIONAL KEY POINTS

If the Committee wishes to make a recommendation for royalty rates for the March 2018
sale, BOEM would need that recommendation by the end of the year for consideration. A
Committee recommendation would require a full Committee meeting. As of right now
the next full Committee meeting is scheduled for February 2018. There is a chance the
Committee could meeting via teleconference prior to that, and a decision would need to
be made soon because of the FACA requirements for publishing a meeting notice.

WRAP UP/NEXT STEPS

Everyone was asked to email the co-directors with their interests in supporting one of the
five workgroups no later than Friday, November 24th.,

All Subcommittee members were also encouraged to call or email the Co-Directors if
with any suggestions or comments.
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