
 
 
 
 
 
 
 
 
 
 
 
May 1, 2012 
 
 
 
 
Ms. Larrisa Larson 
Secretary of Finance 
Department of Finance 
Commonwealth of the Northern Mariana Islands 
 
 
Dear Ms. Larson: 
 
We have performed an audit of the financial statements of the governmental activities, the aggregate 
discretely presented component units, each major fund, and the aggregate remaining fund 
information of the Commonwealth of the Northern Mariana Islands (CNMI) as of and for the year 
ended September 30, 2010, in accordance with auditing standards generally accepted in the United 
States of America (“generally accepted auditing standards”) and have issued our report thereon 
dated May 1, 2012, which report was modified to include a reference to other auditors and was 
qualified due to our inability to determine the propriety of the Public School System due from 
primary government. 
 
We have prepared the following comments to assist you in fulfilling your obligation to oversee the 
financial reporting and disclosure process for which management of the CNMI is responsible. 
 
OUR RESPONSIBILITY UNDER GENERALLY ACCEPTED AUDITING STANDARDS, 
GENERALLY ACCEPTED GOVERNMENT AUDITING STANDARDS, AND OMB 
CIRCULAR A-133 
 
Our responsibility under generally accepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States (“generally accepted government auditing standards”), have been described in our 
engagement letter dated October 12, 2010, a copy of which has been provided to you.  As described 
in that letter, the objectives of an audit conducted in accordance with the aforementioned standards 
are to: 
 
 Express an opinion on the fairness of each opinion unit in the CNMI’s basic financial 

statements and the accompanying supplementary information, and to disclaim an opinion on 
the required supplementary information for the year ended September 30, 2010, in conformity 
with accounting principles generally accepted in the United States of America (“generally 
accepted accounting principles”), in all material respects; 

 
 Express an opinion on whether the supplementary information that accompanies the basic 

financial statements, including the schedule of expenditures of federal awards, is presented 
fairly, in all material respects, in relation to the basic financial statements taken as a whole; 
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 Report on the CNMI’s internal control over financial reporting and on its compliance with 

certain provisions of laws, regulations, contracts, and grants and other matters for the year 
ended September 30, 2010 based on an audit of financial statements performed in accordance 
with the standards applicable to financial audits contained in generally accepted government 
auditing standards; and 

 
 Report on the CNMI’s compliance with requirements applicable to each major program and 

on internal control over compliance in accordance with the U.S. Office of Management and 
Budget (OMB) Circular A-133 Compliance Supplement (“OMB Circular A-133”). 

 
Our responsibilities under generally accepted auditing standards, generally accepted government 
auditing standards and OMB Circular A-133 include forming and expressing an opinion about 
whether the financial statements that have been prepared with the oversight of management and the 
Office of the Public Auditor are presented fairly, in all material respects, in conformity with 
generally accepted accounting principles.  The audit of the financial statements does not relieve 
management or the Office of the Public Auditor of their responsibilities. 
 
We considered the CNMI’s internal control over financial reporting as a basis for designing audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the CNMI’s internal control over financial reporting. Accordingly, 
we do not express an opinion on the effectiveness of the CNMI’s internal control over financial 
reporting. Our consideration of internal control over financial reporting was not designed to identify 
all deficiencies in internal control over financial reporting that might be significant deficiencies or 
material weaknesses. 
 
ACCOUNTING ESTIMATES 
 
Accounting estimates are an integral part of the financial statements prepared with the oversight of 
management and are based on management’s current judgments. Those judgments are ordinarily 
based on knowledge and experience about past and current events and on assumptions about future 
events.  Significant accounting estimates reflected in the CNMI’s 2010 financial statements include:  
1) management’s estimate of the allowance for uncollectible accounts, which is determined based 
upon past collection experience and aging of the accounts; 2) management’s estimate of 
depreciation expense, which is based on estimated useful lives of the respective capital assets; and 
3) management’s estimate of the tax rebate payable, which is determined based on periodic review 
of tax returns in light of historical experience and the nature and volume of tax returns submitted.  
During the year ended September 30, 2010, we are not aware of any significant changes in 
accounting estimates or in management’s judgments relating to such estimates. 
 
UNCORRECTED MISSTATEMENTS 
 
Our audit of the financial statements was designed to obtain reasonable, rather than absolute, 
assurance about whether the financial statements are free of material misstatement, whether caused 
by error or fraud. We have included in this letter, as an attachment to Appendix B, a summary of 
uncorrected misstatements aggregated by us during the current engagement and pertaining to the 
latest period presented that were determined by management to be immaterial, both individually and 
in the aggregate, to the financial statements taken as a whole. 
  
MATERIAL CORRECTED MISSTATEMENTS 
 
Material misstatements were brought to the attention of management as a result of our audit 
procedures and were corrected by management during the current period.  We have attached to this 
letter, as Appendix A, a summary of misstatements corrected by management. 
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SIGNIFICANT ACCOUNTING POLICIES 
 
The CNMI’s significant accounting policies are set forth in note 1 to the CNMI’s 2010 financial 
statements.  During the year ended September 30, 2010, there were no significant changes in 
previously adopted accounting policies or their application, except for the following 
pronouncements adopted by the CNMI: 
 
 GASB Statement No. 51, Accounting and Financial Reporting for Intangible Assets, which 

addresses whether and when intangible assets should be considered capital assets for financial 
reporting purposes.  

 
 GASB Statement No. 53, Accounting and Financial Reporting for Derivative Instruments, 

which is intended to improve how state and local governments report information about 
derivative instruments - financial arrangements used by governments to manage specific risks 
or make investments - in their financial statements.  
 

 GASB Technical Bulletin No. 2008-1, Determining the Annual Required Contribution 
Adjustment for Postemployment Benefits, which clarifies the requirements of GASB Statement 
No. 27, Accounting for Pensions by State and Local Governmental Employers, and Statement 
No. 45, Accounting and Financial Reporting by Employers for Postemployment Benefits 
Other Than Pensions, for calculating the annual required contribution (ARC) adjustment. 

 
 GASB Statement No. 58, Accounting and Financial Reporting for Chapter 9 Bankruptcies, 

which provides guidance for governments that have petitioned for protection from creditors by 
filing for bankruptcy under Chapter 9 of the United States Bankruptcy Code, and establishes 
requirements for recognizing and measuring the effects of the bankruptcy process on assets 
and liabilities, and for classifying changes in those items and related costs. 

 
The implementation of these pronouncements did not have a material effect on the financial 
statements of the CNMI.  
 
For the year ending September 30, 2011, the following pronouncements will be adopted by the 
CNMI: 
 
 In March 2009, GASB issued Statement No. 54, Fund Balance Reporting and Governmental 

Fund Type Definitions, which enhances the usefulness of fund balance information by 
providing clearer fund balance classifications that can be more consistently applied and by 
clarifying the existing governmental fund type definitions. 

 
Management has not evaluated the effect that implementation of this statement will have on the 
financial statements of the CNMI. 
 
 In June 2010, GASB issued Statement No. 59, Financial Instruments Omnibus, which updates 

and improves existing standards regarding financial reporting of certain financial instruments 
and external investment pools. 

 
Management has not evaluated the effect that the implementation of this statement will have on the 
financial statements of the CNMI. 
 
For the year ending September 30, 2012, the following pronouncement will be adopted by the 
CNMI: 
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SIGNIFICANT ACCOUNTING POLICIES, CONTINUED 
 
 In December 2009, GASB issued Statement No. 57, OPEB Measurements by Agent 

Employers and Agent Multiple-Employer Plans, which amends Statement No. 43, Financial 
Reporting for Postemployment Benefit Plans Other Than Pension Plans, and Statement No. 
45, Accounting and Financial Reporting by Employers for Postemployment Benefits Other 
Than Pensions, and addresses issues related to measurement of OPEB obligations by certain 
employers participating in agent multiple-employer OPEB plans. 

 
Management does not believe that the implementation of this statement will have a material effect 
on the financial statements of the CNMI. 
 
DISAGREEMENTS WITH MANAGEMENT 
 
We have not had any disagreements with management related to matters that are material to the 
CNMI’s 2010 financial statements. 
 
CONSULTATION WITH OTHER ACCOUNTANTS 
 
We are not aware of any consultations that management may have had with other accountants about 
auditing and accounting matters during 2010. 
 
SIGNIFICANT ISSUES DISCUSSED, OR SUBJECT OF CORRESPONDENCE, WITH 
MANAGEMENT PRIOR TO OUR RETENTION 
 
Throughout the year, routine discussions were held, or were the subject of correspondence, with 
management regarding the application of accounting principles or auditing standards in connection 
with transactions that have occurred, transactions that are contemplated, or reassessment of current 
circumstances. In our judgment, such discussions or correspondence were not held in connection 
with our retention as auditors. 
 
OTHER SIGNIFICANT ISSUES DISCUSSED, OR SUBJECT OF CORRESPONDENCE, 
WITH MANAGEMENT  
 
Throughout the year, routine discussions were held, or were the subject of correspondence, with 
management. In our judgment, such discussions or correspondence did not involve significant 
issues requiring communication to the Office of the Public Auditor. 
 
SIGNIFICANT DIFFICULTIES ENCOUNTERED IN PERFORMING THE AUDIT 
 
In our judgment, we received the full cooperation of the CNMI’s management and staff and had 
unrestricted access to the CNMI’s senior management in the performance of our audit. 
 
MANAGEMENT’S REPRESENTATIONS 
 
We have made specific inquiries of the CNMI’s management about the representations embodied in 
the financial statements. Additionally, we have requested that management provide to us the written 
representations the CNMI is required to provide to its independent auditors under generally 
accepted auditing standards.  We have attached to this letter, as Appendix B, a copy of the 
representation letter we obtained from management. 
 
 
 
 





 
 
 
 

APPENDIX A 
 
MATERIAL CORRECTED MISSTATEMENTS: 
 
Audit Adjustments: 
 
General Fund: 
 
# Name Debit Credit 
 

Fund 1010 
 
 1 AJE To post entity proposed adjustment G/F #1 
11430 BOG General Fund   3,507,325.93                           
13010 Interfund Settlement Account - due from                            114,947.40  
45270 Interest Income-Treasury                            317.29  
40210 Wages & Salary Tax - CY                            332,663.75  
40210 Wages & Salary Tax - CY                            1,182,454.47  
40210 Wages & Salary Tax - CY                            518,527.95  
45380 Other Misc. Income                            23,119.18  
45380 Other Misc. Income                            5,345.24  
47250 CHC Settlement for CIP                            1,329,950.65  
 
 2 AJE To post entity proposed adjustment G/F #2 
31600 Unreserved Fund Balance   1,329,950.65                           
31410 Reserve for CHC Settlement for CIP                            1,329,950.65  
 
 3 AJE To post entity proposed adjustment G/F #3 
11430 BOG General Fund   56,158.07                           
45380 Other Misc. Income                            56,158.07  
 
 4 AJE To post entity proposed adjustment G/F #3 
11430 BOG General Fund                            14,827.88  
45380 Other Misc. Income   14,827.88                           
 
 5 AJE To post entity proposed adjustment G/F #3 
11430 BOG General Fund                            205,590.40  
13010 Interfund Settlement Account - due from   185,792.39                           
45380 Other Misc. Income   19,798.01                           
 
 6 AJE To post entity proposed adjustment #6 
11430 BOG General Fund                            477,560.69  
62810 Misc. Adjustments   477,560.69                           
 
 7 AJE To post entity proposed adjustment #7 
11420 BOG Payroll Account   49,350.87                           
11420 BOG Payroll Account   1,102,134.04                           
11430 BOG General Fund                            1,241,484.91  
13010 Interfund Settlement Account - due from   90,000.00                           
 
 8 AJE To post entity proposed adjustment #8 
11430 BOG General Fund                            33,397.68  
62810 Misc. Adjustments   33,397.68                           
 
 9 AJE To post entity proposed adjustment #9 
11430 BOG General Fund   90.00                           
62810 Misc. Adjustments                            90.00  
 
 10 AJE To post entity proposed adjustment #10 
11430 BOG General Fund                            2,524.62  
11430 BOG General Fund   50,000.00                           
13010 Interfund Settlement Account - due from                            50,000.00  
62810 Misc. Adjustments   2,524.62                           
 
 11 AJE To post entity proposed adjustment #11 
11430 BOG General Fund   8,813.32                           
62810 Misc. Adjustments                            8,813.32  
 
 12 AJE To post entity proposed adjustment #12 
11430 BOG General Fund   157,089.53                           
62810 Misc. Adjustments                            157,089.53  
 
 13 AJE To post entity proposed adjustment #13 
11430 BOG General Fund   14,605.58                           
62810 Misc. Adjustments                            14,605.58  
 
 14 AJE To post entity proposed adjustment #14 
11430 BOG General Fund                            64.63  
62810 Misc. Adjustments   64.63                           
 



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
General Fund, Continued: 
 
# Name Debit Credit 
 

Fund 1010, Continued 
 
 15 AJE To post entity proposed adjustment #15 
11430 BOG General Fund                            2,074,969.46  
62810 Misc. Adjustments   42,739.43                           
21120 FICA                            1,582.86  
21130 Medicare Coverage   2,033,812.89                           
 
 16 AJE To post entity proposed adjustment #16 
11430 BOG General Fund                            20.00  
62810 Misc. Adjustments   20.00                           
 
 17 AJE To post entity proposed adjustment #17 
11430 BOG General Fund                            94.60  
45380 Other Misc. Income   94.60                           
 
 18 AJE To post entity proposed adjustment #18 
11430 BOG General Fund   4,000.35                           
45380 Other Misc. Income                            4,000.35  
 
 19 AJE To post entity proposed adjustment #19 
11430 BOG General Fund                            4,156.47  
62810 Misc. Adjustments   4,156.47                           
 
 20 AJE To post entity proposed adjustment #20 
11230 FHB Food Stamps                            31.11  
11230 FHB Food Stamps                            156.12  
11230 FHB Food Stamps   939,450.23                           
62810 Misc. Adjustments   31.11                           
62810 Misc. Adjustments   156.12                           
11992 Restricted cash and cash equivalents                            939,450.23  
 
 21 AJE To post entity proposed adjustment #21 
13010 Interfund Settlement Account - due from                            12,357.10  
62810 Misc. Adjustments   12,357.10                           
 
 22 AJE To post entity proposed adjustment #22 
11420 BOG Payroll Account                            265,779.83  
11420 BOG Payroll Account                            0.08  
11420 BOG Payroll Account   8,913.01                           
11420 BOG Payroll Account                            63.05  
11420 BOG Payroll Account                            1,422.11  
11420 BOG Payroll Account   1,030.58                           
62810 Misc. Adjustments   17,574.71                           
62810 Misc. Adjustments   0.08                           
62810 Misc. Adjustments                            8,913.01  
62810 Misc. Adjustments   63.05                           
62810 Misc. Adjustments   1,422.11                           
62810 Misc. Adjustments                            1,030.58  
11992 Restricted cash and cash equivalents   248,205.12                           
 
 23 AJE To post entity proposed adjustment #23 
20140 Y-End Intergov t Payables                            3,616,633.65  
20140 Y-End Intergov t Payables   2,343,240.00                           
20140 Y-End Intergov t Payables   1,888,079.58                           
20140 Y-End Intergov t Payables                            1,746,311.40  
20140 Y-End Intergov t Payables                            75,285.79  
20140 Y-End Intergov t Payables                            600,000.00  
20140 Y-End Intergov t Payables   401,940.35                           
20140 Y-End Intergov t Payables   188,369.00                           
20140 Y-End Intergov t Payables                            464,218.95  
20140 Y-End Intergov t Payables                            4,483.71  
20140 Y-End Intergov t Payables   189,676.92                           
20140 Y-End Intergov t Payables                            2,682,957.20  
62710 Utilities-Power                            311,413.58  
62710 Utilities-Power   1,503,174.20                           
62710 Utilities-Power                            189,676.92  
62710 Utilities-Power   1,746,311.40                           
65800 Transfers Out                            9,994.37  
65800 Transfers Out   1,155,806.73                           
65800 Transfers Out                            2,343,240.00  
65800 Transfers Out   600,000.00                           



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
General Fund, Continued: 
 
# Name Debit Credit 
 

Fund 1010, Continued 
 
 23 AJE To post entity proposed adjustment #23, Continued 
65800 Transfers Out                            188,369.00  
65800 Transfers Out   2,682,957.20                           
65800 Transfers Out   4,483.71                           
61800 Transfer Out - Pers Approp   957,652.72                           
61800 Transfer Out - Pers Approp                            401,940.35  
61800 Transfer Out - Pers Approp                            1,566,671.63  
61800 Transfer Out - Pers Approp   464,218.95                           
61800 Transfer Out - Pers Approp   75,285.79                           
 
 24 AJE To post entity proposed adjustment #24 
11230 FHB Food Stamps                            1,002,872.00  
13010 Interfund Settlement Account - due from   1,002,872.00                           
 
 25 AJE To adjust bank transfer clearing account 
11990 Bank Transfer Clearing Acct                            897,596.00  
20100 Vouchers Payable   897,596.00                           
 
 26 AJE To take up CY taxes receivable accruals 
12040 Taxes Receivable-Current   251,640.00                           
40210 Wages & Salary Tax - CY   193,381.00                           
40260 Game Mach. Jackpot - SPN                            83,185.00  
41310 Bar Tax                            44,574.00  
41420 Hotel Occupancy Tax - PY                            317,262.00  
 
 27 AJE To adjust invalid advances 
13010 Interfund Settlement Account - due from   39,286.00                           
12431 PO Advances (NEW) w/SL                            39,286.00  
 
 28 AJE To adjust deferred retirement 
13010 Interfund Settlement Account - due from   107,064.00                           
13010 Interfund Settlement Account - due from   1,634,559.00                           
61710 PL 15-15 Emplr Ret Deferred                            1,741,623.00  
 
 29 AJE To adjust beginning fund balance to PY audit 
13010 Interfund Settlement Account - due from   873,756.00                           
31600 Unreserved Fund Balance                            455,661.00  
62810 Misc. Adjustments                            418,095.00  
 
 30 AJE To adjust recurring PY plug 
31600 Unreserved Fund Balance                            143,435.00  
62810 Misc. Adjustments   143,435.00                           
 
 31 AJE To correct returned funds to CU 
65800 Transfers Out                            1,960,960.87  
13020 Intra-General fund settlement account   1,960,960.87                           
 
 32 AJE To record due from CU (CDA) 
13012 Due from Component Unit   500,000.00                           
20260 A/P - Claims and Judgments                            500,000.00  
 
 33 AJE To take up interfund for RTf beg. fund balance 
13010 Interfund Settlement Account - due from   869,537.00                           
48060 G/F NMTIT/Indiv-CY                            869,537.00  
 
 34 AJE To transfer misc adjustment from 2020 
13010 Interfund Settlement Account - due from                            1,241,837.00  
62810 Misc. Adjustments   1,241,837.00                           
 
 35 AJE To adjust NMIRF balances 
66000 Penalty on Retirement Contributions   4,530,753.00                           
20141 A/P - NMIRF Penalty Assessed                            6,760,367.00  
20142 A/P - NMIRF PY cont adj.   2,229,614.00                           
 
 36 AJE To take up NMC's deficient retirement 
20143 A/P - NMIRF (NMC Contributions)                            1,121,158.00  
67000 NMC Retirement Contributions   1,121,158.00                           



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
General Fund, Continued: 
 
# Name Debit Credit 
 

Fund 1010, Continued 
 
 37 AJE To take up unrecorded liabilities (10/1-12/31/09) 
62060 Professional Services   951,086.00                           
62060 Professional Services   439,805.00                           
62500 Travel   71,118.00                           
62500 Travel   45,500.00                           
62500 Travel   47,029.00                           
62660 Repairs & Maintenance   1,624.00                           
63050 Supplies-Operations   6,423.00                           
21111 Accrued liabilities                            1,562,585.00  
 
 38 AJE To take up additional claims and judgment payable 
65340 Settlement against Government   14,881,331.00                           
20260 A/P - Claims and Judgments                            14,881,331.00  
 
 39 AJE To adjust NMTIT taxes from rebate payable adj. 
13010 Interfund Settlement Account - due from                            2,500,561.00  
48060 G/F NMTIT/Indiv-CY   2,286,708.00                           
48210 G/F NMTIT/Corp-CY   213,853.00                           
 
 40 AJE To record transfer out for CHIP local share 
62060 Professional Services                            6,855,242.00  
62280 Insurance                            294,968.00  
62500 Travel                            126,278.00  
65800 Transfers Out   7,276,488.00                           
 
 41 AJE To adjust interfund balance 
13010 Interfund Settlement Account - due from   2,968,625.00                           
47210 Transfers In                            2,968,625.00  
 
 42 AJE To adjust interfund balance 
13010 Interfund Settlement Account - due from   219,082.00                           
47210 Transfers In                            219,082.00  
 
 43 AJE To adjust interfund balance  
13010 Interfund Settlement Account - due from   4,379,219.00                           
47210 Transfers In                            4,379,219.00  
 
 44 AJE To adjust intergovt payable - PSS 
20140 Y-End Intergov t Payables                            188,705.00  
61800 Transfer Out - Pers Approp   188,705.00                           
 
 45 AJE To adjust intergovt payable - NMC 
20140 Y-End Intergov t Payables   208,208.00                           
62810 Misc. Adjustments                            208,208.00  
 
 46 AJE To take up repayment of CUC loan to MPLT 
47211 Contributions from component unit                            1,554,653.00  
65800.8 Payments to CUC   1,554,653.00                           
 
 47 AJE To take up payment to NMC 
13010 Interfund Settlement Account - due from   108,038.00                           
65800.1 Payments to NMC                            108,038.00  
 
 48 AJE To correct payment to NMC 
62810 Misc. Adjustments                            19,472.00  
65800.1 Payments to NMC   19,472.00                           
 
 49 AJE To record revenue reimbursements from FGF 
13010 Interfund Settlement Account - due from   4,006,914.00                           
46100 Misc. Revenue                            4,006,914.00  
 
 50 AJE To take up principal payment transfer in transit 
47210 Transfers In                            200,000.00  
15060 Investment - PSS Bond Proceeds   200,000.00                           



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
General Fund, Continued: 
 
# Name Debit Credit 
 

Fund 1012 
 
 1 AJE To post entity proposed adjustment #1 
13010 Interfund Settlement Account   62,007.40                           
44530 Hospital Services                            62,007.40  
 
 2 AJE To post entity proposed adjustment #5 
13010 Interfund Settlement Account                            96,142.39  
44530 Hospital Services   96,142.39                           
 
 3 AJE To adjust CHC receivables 
12030 Accts Receivable-CHC   50,364,543.00                           
12180 Allow for Uncoll-G/R                            50,364,543.00  
 
 4 AJE To adjust reserve for inventory 
31350 Reserved Supplies Inventory   22,271.00                           
31600 Unreserved Fund Balance                            22,271.00  
 
 5 AJE To adjust inventory balance 
14110 CHC-Material Management                            30,444.00  
14120 CHC-Central Supply Room                            1,431.00  
14140 CHC-Pharmacy Supply                            66,457.00  
63070 Medical-Gen Supplies   79,994.00                           
14130 CHC - Inpatient Pharmacy   18,338.00                           
 
 6 AJE To adjust deferred retirement account 
13010 Interfund Settlement Account                            1,523,642.00  
61710 PL 15-15/15-126 Ret Deferr   1,523,642.00                           
 
 7 AJE To adjust beginning fund balance 
13010 Interfund Settlement Account   206,892.00                           
31600 Unreserved Fund Balance                            206,892.00  
 
 8 AJE To take up unrecorded liabilities 
63070 Medical-Gen Supplies   52,015.00                           
21110 Accrued liabilities                            52,015.00  
 
 9 AJE To take up invalid advances 
13010 Interfund Settlement Account                            39,286.00  
63080 Medical-Lab Supplies   39,286.00                           
 

Fund 1013 
 
 1 AJE To adjust deferred retirement 
13010 Interfund Settlement Account                     13,595.00  
61710 PL 15-15/15-126 Ret Deferr   13,595.00                    
 
 2 AJE To adjust reserve for continuing appropriations 
31300 Reserve-Continuing Approp                     96,428.00  
31600 Unreserved Fund Balance   96,428.00                    
 

Fund 1015 
 
 1 AJE To adjust deferred retirement expense 
13010 Interfund Settlement Account                          97,322.00  
61710 PL 15/15/15-126 Re Deferr   97,322.00                         
 
 2 AJE To adjust beginning fund balance 
13010 Interfund Settlement Account                          1,080,648.00  
13010 Interfund Settlement Account                          14,436.00  
31600 Unreserved Fund Bal.   1,095,084.00                         
    
 3 AJE To adjust receivables from autonomous agencies 
12390 Allowance for Unco                          2,122,824.00  
12343 A/R CPA   112,343.00                         
12344 A/R CDA                          22,682.00  
12345 A/R NMIRF   49,080.00                         
12346 A/R NMHC   22,241.00                         
12342 A/R - CUC   1,961,842.00                         



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
General Fund, Continued: 
 
# Name Debit Credit 
 

Fund 2260 
 
 1 AJE To record payable to to MPLT 
47211.1 Transfers-In - CUs   4,000,000.00                        
20140 Y-End Intergov t Payables                         4,000,000.00  
 
 2 AJE To correct returned funds to CU 
13020 Intra-General Fund Settlement Account                         1,960,960.87  
47211.1 Transfers-In - CUs   1,960,960.87                        
 

Fund 6062 
 
 1 AJE To take up due to CU not recorded 
65800.3 Payments to NMIRF, WCC, GHLI   503,000.00                     
65110 Debt Service - Principal                      179,865.78  
20140 Y-End Intergov t Payables                      338,969.22  
65200 Interest expense   15,835.00                     
 

Fund 7400 
 
 1 AJE To adjust recovery rebates paid 
65930 Recovery Rebates Paid                      240,248.00  
20250 Recovery Rebate Payable   240,248.00                     
 

Special Revenue Fund: 
 
Fund 1016 
 
 1 AJE To take up CRJ transactions 
12015 Notes receivables                          62,511.00  
20910 Landing fee liability                          502,346.00  
44116 Agriculture/grazing permits                          6,547.00  
44115 Commercial permits                          5,343.00  
44113 Submerged land                          45,000.00  
44112 Filing fees and others                          2,845.00  
44111 Temporary permits                          230,034.00  
44110 Land lease                          2,732,627.00  
45592 Other revenues                          166,021.00  
20930 Other Liabilities                          346,982.00  
46000 DPL Clearing Account   4,100,256.00                         
 
 2 AJE To record reserve for related asset 
31600 Unreserved Fund Balance                          1,038,982.00  
31310 Reserve for related assets   1,038,982.00                         
 
 3 AJE To adjust cash accounts 
11000 Cash and cash equivalents                          1,876,544.00  
11002 Restricted cash and cash equivalents - others                          527,381.00  
46000 DPL Clearing Account   2,403,925.00                         
 
 4 AJE To adjust TCD accounts 
45591 Interest income                          30,700.00  
11030 Restricted time certificate of deposits                          501,030.00  
46000 DPL Clearing Account   531,730.00                         
 
 5 AJE To take up transfers to CNMI for local match 
65800 Transfers out   12,500.00                         
46000 DPL Clearing Account                          12,500.00  
 
 6 AJE To adjust receivables to agree to SL 
12012 Lease and permits receivables   12,131.29                         
12013 Royalties receivables   137,371.91                         
12014 Other receivables                          502,346.00  
12015 Notes receivables                          1,043,753.97  
12016 Allowance for doubtful accounts   1,396,596.77                         
 
 7 AJE To adjust other liabilities 
20910 Landing fee liability   994,121.00                         
20930 Other Liabilities   20,368.00                         
46000 DPL Clearing Account                          1,014,489.00  



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
Special Revenue Fund, Continued: 
 
# Name Debit Credit 
 

Fund 1016, Continued 
 
 8 AJE To adjust deferred revenue accounts 
20810 Deferred Revenue   343,238.00                         
44110 Land lease                          343,238.00  
 
 9 AJE To adjust receivables 
12012 Lease and permits receivables   115,914.00                         
12013 Royalties receivables                          268,105.00  
12015 Notes receivables                          117,299.00  
44111 Temporary permits   1,385.00                         
44110 Land lease   268,105.00                         
 
 10 AJE To adjust transfer 
47210 Transfers In   3,500,922.00                         
46000 DPL Clearing Account                          3,500,922.00  
 
 11 AJE To adjust new deferred revenue 
20810 Deferred Revenue   85,905.00                         
44110 Land lease                          85,905.00  
 
 12 AJE To record transfer in to 2260 
65800 Transfers out   2,500,000.00                         
46000 DPL Clearing Account                          2,500,000.00  
 

Fund 2034 
 
 1 AJE To record entity's adjustment #1 
20140 Year End Intergov Payable                       58,060.40  
20140 Year End Intergov Payable                       34,231.77  
20140 Year End Intergov Payable   86,854.00                      
20140 Year End Intergov Payable   113,475.13                      
61800 Transfers Out- Pers Approp   34,231.77                      
61800 Transfers Out- Pers Approp                       86,854.00  
61800 Transfers Out- Pers Approp                       113,475.13  
65800 Transfer out - Component Unit   58,060.40                      
 
 2 AJE To adjust deferred retirement expense 
13010 Interfund Settlement Account                       36,515.00  
61710 PL 15-15/15-126 Ret Deferr   36,515.00                      
 
 3 AJE To adjust beginning fund balance 
13010 Interfund Settlement Account   12,686.00                      
31600 Unreserved Fund Balance                       12,686.00  
 
 4 AJE To adjust NMC balances 
20140 Year End Intergov Payable                       61,133.00  
61800 Transfers Out- Pers Approp   61,133.00                      
 
 5 AJE To take up payments to NMC 
13010 Interfund Settlement Account                       108,038.00  
65800.1 Payments to NMC   108,038.00                      
 

Fund 2035 
 
 1 AJE To adjust deferred retirement expense 
13010 Interfund Settlement Account                    15,401.00  
61710 PL 15-15/15-126 Retirement Deferred   15,401.00                   
 

Fund 2039 
 
 1 AJE To adjust deferred retirement expense 
13010 Interfund Settlement Account                     12,534.00  
61710 PL 15-15/15-126 Ret Deferr   12,534.00                    

 
 2 AJE To adjust beginning fund balance 
13010 Interfund Settlement Account   1,750.00                    
31600 Unreserved Fund Balance                     1,750.00  



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
Special Revenue Fund, Continued: 
 
# Name Debit Credit 
 

Fund 2043 
 
 1 AJE To adjust deferred retirement expense 
13010 Interfund Settlement Account   118.00               
61710 PL 15-15/15-126 Retirement Deferred                118.00  
 

Fund 2070 
 
 1 AJE To adjust deferred retirement 
13010 Interfund Settlement Account                  -    37,261.00  
61710 PL 15-15/126; 16-2 Ret Def   37,261.00                   -  

 
 2 AJE To adjust interfund balance 
13010 Interfund Settlement Account                  -    219,082.00  
65800 Transfer Out-Govt Agency   219,082.00                   -  
 

Fund 2080 
 
 1 AJE To adjust reserve for landfill closure costs 
31600 Unreserved Fund Balance   381,737.00                        
31400 Reserve landfill Closure                         381,737.00  
 
 2 AJE To adjust interfund balance 
13010 Interfund Settlement Account                         4,379,219.00  
65800 Transfer Out-Govt Agency   4,379,219.00                        
 

Fund 2250 
 
 1 AJE To adjust deferred retirement expense 
13010 Interfund Settlement Account                           5,167.00  
61710 PL 15-15/15-126 Retirement Deferred   5,167.00                          
 

Fund 2300 
 
 1 AJE To adjust deferred retirement expense 
13010 Interfund Settlement Account                284.00  
61710 PL 15-15/126; 16-2 Ret Def   284.00               
 

Fund 4048 
 
 1 AJE To post entity proposed adjustment #1 
13010 Interfund Settlement Account   52,940.00                         
46010 Filing Fees                          52,940.00  
 
 2 AJE To post entity proposed adjustment #5 
13010 Interfund Settlement Account                          89,650.00  
46010 Filing Fees   89,650.00                         
 
 3 AJE To reclassify transfer out to NMIRF  
65200 Interest   534,055.00                         
65800 Transfer Out-Govt Agency                          1,005,348.00  
12340 Adv. to Other CNMI Agencies                          384,628.00  
65210 Principal Repayment   855,921.00                         
 
 4 AJE To adjust reserve for debt service 
31600 Unreserved Fund Balance                          364,023.00  
31380 Reserve for Debt   364,023.00                         
 
 5 AJE To record interest income on JBF funds 
12340 Adv. to Other CNMI Agencies   20,605.00                         
45280 Interest income Other                          20,605.00  
 

Fund 6060 
 
 1 AJE To record reserve for related assets 
31600 Unreserved Fund Balance                    71,861.00  
31310 Reserve for related assets   71,861.00                   
 
 2 AJE To adjust due from MPLT 
45280 Interest Income-Other                    912.00  
13011 Due from component unit   912.00                   



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
Special Revenue Fund, Continued: 
 
# Name Debit Credit 
 

Fund 6067 
 
 1 AJE To close accounts to retirement payable 
62240 Bank Charges                    215.00  
20260 Retirement                    59,702.00  
45550 Health Insurance Premium   59,917.00                   
 

Fund 6075 
 
 1 AJE To adjust deferred retirement expense 
13010 Interfund Settlement Account              20.00  
61710 PL 15-15/15-126 Retirement Deferred   20.00             
 

Fund 7067 
 
 1 AJE To accrue tobacco receivables 
45640 Tobacco Settlement Payments   103,180.00                     
12020 Receivables                      103,180.00  
 

Federal Grants Fund: 
 

Fund 2020 
 
 1 AJE To record entity adjustment 
13010 Interfund Settlement Account                          1,002,872.00  
20100 Vouchers Payable   1,002,872.00                         
 
 2 AJE To take up unrecorded liabilities 
62060 Professional Services   13,972.00                         
62060 Professional Services   544,558.00                         
62060 Professional Services   5,055.00                         
62060 Professional Services   151,267.00                         
62660 Repairs & Maintenance   77,900.00                         
64550 Computer Systems & Equip   500,065.00                         
20110 Accrued Liabilities                          1,292,817.00  
 
 3 AJE To transfer misc. adjustment to 1010 
13010 Interfund Settlement Account   1,241,837.00                         
62810 Misc Adjustments                          1,241,837.00  
 
 4 AJE To adjust A/R Grantor balance 
12210 A/R From Federal Agencies                          1,087,073.00  
44130 Federal Grants   1,087,073.00                         
 
 5 AJE To record transfer in from GF for CHIP local share 
47210 Transfers In                          7,276,488.00  
62060 Professional Services   6,855,242.00                         
62280 Insurance   294,968.00                         
62500 Travel   126,278.00                         
 
 6 AJE To take up unrecorded liabilities 
62060 Professional Services   113,438.00                         
62300 Printing and Photocopying   1,000.00                         
64540 Machinery, Tools & Equip   8,153.00                         
64550 Computer Systems & Equip   141,283.00                         
64670 Roads, Streets & Bridges   145,457.00                         
64499 Construction in Progress   153,595.00                         
20110 Accrued Liabilities                          562,926.00  
 
 7 AJE To record Food Stamps inventory coupons at 9/30/09 
14150 Inventories - Food Stamp Coupons   244,800.00                         
20810 Deferred Revenues                          244,800.00  
 
 8 AJE To adjust beginning fund balance to PY audit 
31600 Unreserved Fund Balance                          320,096.00  
62810 Misc Adjustments   320,096.00                         



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
Federal Grants Fund, Continued: 
 
# Name Debit Credit 
 

Fund 2021 
 
 1 AJE To record entity's adjustment #1 
20110 Year End Accrued Payable   30,572.00                   
65710 Compact Impact Reimbursements - Utilities                    30,572.00  
 

Fund 2022 
 
 1 AJE To take up unrecorded liabilities 
62060 Professional Services   36,267.00                         
20110 Accrued Liabilities                          36,267.00  
 
 2 AJE To adjust CFDA 84.397 expenditures 
13010 Interfund Settlement Account                          4,006,914.00  
62060 Professional Services   1,564,673.00                         
62500 Travel   2,030,659.00                         
62120 Reimbursement for Services   48,691.00                         
62430 Rental - Housing   362,891.00                         
 
 3 AJE To record reserve for related asset on cash account 
31600 Unreserved Fund Balance   1,630,904.00                         
31310 Reserve for related assets                          1,630,904.00  
 
 4 AJE To adjust due from grantor 
12210 A/R From Federal Agencies                          3,047,652.00  
44130 Federal Grants   3,047,652.00                         
 
 5 AJE To adjust beginning fund balance 
31600 Unreserved Fund Balance   17,864.00                         
44130 Federal Grants                          17,864.00  
 
 6 AJE To take up unrecorded liabilities 
62060 Professional Services   7,329.00                         
62420 Rental-Vehicles   1,600.00                         
20110 Accrued Liabilities                          8,929.00  
 
 7 AJE To adjust advance payments 
62060 Professional Services                          3,601,410.00  
12100 Advances   3,601,410.00                         
 

Debt Service Fund: 
 

Fund 3210 
 
 1 AJE To record 40m bond activity 
45280 Interest Income                          2.00  
47210 Transfer In                          375,500.00  
65200 Interest Expense   263,250.00                         
11873 Bond Payment Fund - 40m - P&I                          87,750.00  
65800 Transfers out   200,002.00                         
 
 2 AJE To adjust reserve for debt service 
31600 Unreserved F/B                          87,750.00  
31380 Reserve for Debt Service   87,750.00                         
 
 3 AJE To record 2007A bond activity 
45280 Interest Income                          46.00  
65110 Debt Service - Principal   435,000.00                         
47210 Transfer In                          3,313,742.00  
65200 Interest Expense   2,869,250.00                         
62810 Miscellaneous expense                          28.00  
62810 Miscellaneous expense   12,720.00                         
11874 Investments - 2007A Series                          3,154.00  
 
 4 AJE To adjust reserve for debt service 
31600 Unreserved F/B                          3,154.00  
31380 Reserve for Debt Service   3,154.00                         



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
Debt Service Fund, Continued: 
 
# Name Debit Credit 
 

Fund 3210, Continued 
 
 5 AJE To record 2007B bond activity 
45280 Interest Income                          50.00  
47210 Transfer In                          2,139,500.00  
65200 Interest Expense   3,201,750.00                         
62810 Miscellaneous expense   28.00                         
62810 Miscellaneous expense   5,007.00                         
11875 Investments - 2007B Series                          1,067,235.00  
 
 6 AJE To adjust reserve for debt service 
31600 Unreserved F/B                          1,067,235.00  
31380 Reserve for Debt Service   1,067,235.00                         

 
Capital Projects Fund: 
 

Fund 4041 
 
 1 AJE To adjust beginning fund balance 
13010 Interfund Settlement Account   85,980.00                   
31600 Unreserved Fund Balance                    85,980.00  
 

Fund 4042 
 
 1 AJE To record reserve for related asset 
31600 Unreserved Fund Balance   129,965.00                     
31310 Reserve-Related Asset                      129,965.00  
 
 2 AJE To adjust revenues relating to $60M drawdown 
47210 Transfers In                      57,937.00  
44160 CIP-CDA Matching   57,937.00                     
 

Fund 4043 
 
 1 AJE To take up unrecorded liabilities 
62060 Professional Services   25,344.00                      
64670 Roads, Streets & Bridges   444,180.00                      
20110 Accrued liabilities                       469,524.00  
 
 2 AJE To take up unrecorded liabilities 
62060 Professional Services   44,463.00                      
64670 Roads, Streets & Bridges   275,671.00                      
20110 Accrued liabilities                       320,134.00  
 
 3 AJE To adjust federal revenues to agree to expenditure 
44130 Federal Grants                       358,445.00  
12210 Federal Grants Receivables   358,445.00                      
 

DOI Capital Projects Fund: 
 

Fund 4044 
 
 1 AJE To adjust receivable from grantor 
12210 Federal Grants Receivables   43,415.00                   
44110 CIP                    43,415.00  
 

Fund 4052 
 
 1 AJE To adjust A/R grantor 
44110 CIP                          390,743.00  
12210 Federal Grants Receivables   390,743.00                         



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
DOI Capital Projects Fund, Continued: 
 
# Name Debit Credit 
 

Fund 4052, Continued 
 
 2 AJE To adjust investment account 
44160 CIP-CDA Matching Funds   616,765.00                         
47210 Transfers In                          1,860,913.00  
81110 Interest & Dividend Income                          674.00  
65800 Operating Transfers Out   5,716.00                         
65800 Operating Transfers Out   57,937.00                         
65200 Interest Expense   100,912.00                         
64000 Principal Payment    1,755,000.00                         
15070 Invest.-BOG Project                          679,820.00  
62060.3 Professional Fees - CDA local   5,077.00                         
 
 3 AJE To take up unrecorded liabilities 
64320.1 Construction - Federal   584,554.00                         
20110 Accrued Liabilities                          584,554.00  
 
 4 AJE To adjust beginning fund balance 
31600 Unreserved Fund Balance                          4,453,036.00  
31310 Reserve for related assets   4,453,036.00                         
 
 5 AJE To take up unrecorded liabilities 
64320.1 Construction - Federal   138,368.00                         
20110 Accrued Liabilities                          143,368.00  
64570.1 Office Furniture & Fixtures - Federal   5,000.00                         
 
 6 AJE To record reserve for related asset 
31600 Unreserved Fund Balance   3,773,216.00                        
31310 Reserve for related assets                          3,773,216.00  
 
 7 AJE To adjust interfund for balance for uncollectibles 
13010 Interfund Settlement Account                          2,968,625.00  
65800 Operating Transfers Out   2,968,625.00                         
 

Fund 4057 
 
 1 AJE To adjust revenues for $60M bond drawdowns 
44160 CIP - CDA Matching Funds   5,716.00                  
47210 Transfer in                   5,716.00  
 
 2 AJE To adjust due to grantor agency 
44110 CIP Federal Grants   5,716.00                  
12210 Due from Grantor Agency                   5,716.00  
 

Fund 4058 
 
 1 AJE To adjust A/R grantor 
44110 CIP Federal Grants                       492,949.00  
12210 Federal Grants Receivables   492,949.00                      
 
 2 AJE To take up unrecorded liabilities 
64320.1 Construction - Federal   260,652.00                      
64280.1 Architect & Eng Fees - Federal   18,025.00                      
62060.1 Professional Services - Federal   34,425.00                      
20110 Accrued liabilities                       374,799.00  
64050.1 Building/Improvements - Federal   61,697.00                      
 

Agency Fund: 
 

Fund 7062 
 
 1 AJE To adjust interest to due to claimants 
20270 Due to Claimants                870.00  
45280 Interest Income-Other   870.00               



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 
Agency Fund, Continued: 
 
# Name Debit Credit 
 

Fund 7066 
 
 1 AJE To adjust BOG (Saipan) checking acct 
11151 Superior Court Trust - SPN                       20,702.00  
20271 Due Claimants- Sup CT SPN   20,702.00                      
 
 2 AJE To adjust security deposits to agree to schedule 
15050 Investment - Insurance TCDs   364,168.00                      
20270 Due to Claimants - Insurance Security Deposits                       364,168.00  
 
 3 AJE To adjust BOG TCD security deposits 
15050 Investment - Insurance TCDs   14,020.00                      
20270 Due to Claimants - Insurance Security Deposits                       14,020.00  
 

Rebate Trust Fund: 
 

Fund 7063 
 
 1 AJE To post entity proposed adjustment #7 
13010 Interfund Settlement Account                            90,000.00  
11400 BOG NMTIT Checking Account   90,000.00                           
 
 2 AJE To post entity proposed adjustment #10 
13010 Interfund Settlement Account   50,000.00                           
11400 BOG NMTIT Checking Account                            50,000.00  
 
 3 AJE To post entity proposed adjustment #10 
13010 Interfund Settlement Account   12,357.10                           
65900 Rebate Tax   343.52                           
65900 Rebate Tax   20.00                           
65900 Rebate Tax                            154,525.04  
65900 Rebate Tax   77,402.63                           
65900 Rebate Tax                            26,764.28  
65900 Rebate Tax                            616.00  
11400 BOG NMTIT Checking Account                            343.52  
11400 BOG NMTIT Checking Account                            20.00  
11400 BOG NMTIT Checking Account   154,525.04                           
11400 BOG NMTIT Checking Account                            77,402.63  
11400 BOG NMTIT Checking Account   26,764.28                           
11400 BOG NMTIT Checking Account                            12,357.10  
11400 BOG NMTIT Checking Account   616.00                           
 
 4 AJE To close out revenue and expenses 
20240 Rebate Payable                            1,115,797.00  
48140 Personal Income Tax 95%-Spn   16,362,648.00                           
48150 Personal Income Tax 95%-Tin   13,078.00                           
48160 Personal Income Tax 95%-Rot   20,232.00                           
48260 Corp Income Tax 95%-Spn   264,619.00                           
65900 Rebate Tax                            23,116,352.00  
48270 Corp Income Tax 95%-Tin   15,200.00                           
48295 ACTC Payments- IRS   7,556,372.00                           
 
 5 AJE To adjust beginning fund balance 
13010 Interfund Settlement Account                            869,537.00  
31600 Unreserved Fund Balance   869,537.00                           
 
 6 AJE To take up ACTC 
20240 Rebate Payable                            6,624,687.00  
12040 Taxes Receivable- Current   6,624,687.00                           
 
 7 AJE To adjust rebate liability 
13010 Interfund Settlement Account   2,500,561.00                           
20240 Rebate Payable                            2,500,561.00  



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 

Long-Term Debt: 
 

Fund 9090 
 
 1 AJE To take up amortization on unrefunded bonds 
20603 Unamortized bond discount - 2003A                          1,265.00  
80010 Amortization expense   900.00                         
80020 Interest expense   1,265.00                         
18020 Deferred Bond Issue Costs                          900.00  
 
 2 AJE To adjust loan payable for the JBF 
18010 Amount to be provided G/F                          855,921.00  
20600 Loans payable   855,921.00                         
 
 3 AJE To record amortization on 2007A and 2007B bonds 
20604.a Unamortized bond premium - 2007A   3,750.00                         
80010 Amortization expense   71,765.00                         
80020 Interest expense   303,407.00                         
20605 Deferred costs on bond refunding                          309,727.00  
20604.b Unamortized bond premium - 2007B   2,570.00                         
18020 Deferred Bond Issue Costs                          71,765.00  
 
 4 AJE To record payments in current year 
18010 Amount to be provided G/F                          2,190,000.00  
20601.b Bonds payable - 2000A bond series   1,755,000.00                         
20601.d Bonds payable - 2007A bond series   435,000.00                         
 
 5 AJE To adjust interest payable 
80020 Interest expense                          43,652.00  
20606 Interest Payable   43,652.00                         
 
 6 AJE To adjust AL to balance per subledger 
20230 Compensated Absences Payable                          1,911,531.00  
80030 Annual Leave Expense   1,911,531.00                         
 
 7 AJE To adjust liability for landfill closure costs 
20602 Liability for landfill closure cost                          381,737.00  
80040 Provision for Landfill Closure Costs   381,737.00                         
 
 8 AJE To adjust accrued leave 
20230 Compensated Absences Payable                          327,647.00  
80030 Annual Leave Expense   327,647.00                         
 
 9 AJE To adjust claims and judgment payable 
20250 Claims and Judgments Payable   2,079,035.00                         
80050 Claims and Judgments                          2,079,035.00  
 
 10 AJE To adjust accrued leave 
20230 Compensated Absences Payable   884,600.00                         
80030 Annual Leave Expense                          884,600.00  
 
 11 AJE To adjust accrued leave 
20230 Compensated Absences Payable   857,594.00                         
80030 Annual Leave Expense                          857,594.00  
 
 12 AJE To record principal payment on the $60M Bonds 
18010 Amount to be provided G/F                          1,755,000.00  
20601.b Bonds payable - 2000A bond series   1,755,000.00                         
 
 13 AJE To record principal payment on the 2007A bonds 
18010 Amount to be provided G/F                          435,000.00  
20601.d Bonds payable - 2007A bond series   435,000.00                         



 
 
 
 

APPENDIX A, CONTINUED 
 
Audit Adjustments, Continued: 
 

Long-Term Debt, Continued: 
 

Fund 9091 
 
 1 AJE To adjust capital asset balances 
16210 Machinery, tools and equipment   1,126,288.00                           
32010 Fund Balance - Investments in Fixed Assets                            8,117,055.00  
85500 Depreciation Expense   10,064,674.00                           
16050 Roads, Streets & Bridges   2,201,414.00                           
16110 Buildings & Improvements   651,606.00                           
16401 Construction in Progress   3,958,264.00                           
17110 Accumulated Depreciation - Buildings & Improvements                            5,768,544.00  
17050 Accumulated Depreciation - Roads, Streets & Bridges                            1,944,734.00  
17210 Accumulated Depreciation - Machinery, tools and equipment                            2,351,396.00  
16160 Land   179,483.00                           
 
 2 AJE To adjust interfund 
31600 Fund Balance - Unreserved   51,949.00                           
13010 Interfund Settlement Account                            51,949.00  
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 






























































































