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2926 1972 REPORT OF THE SECRETARY OF THE TREASURY

IV.—Interest

TABLE 46.—Amount of interest-bearing public debt outstanding, the compuled annual
I;nterest charge, and the computed rate of interest, June 30, 1939-72, and at the end
of each month during 1978

[On bas:s of dally Treasury staterments, see ''Bases of Tables™)

Interest-bearing Computed Computed
debt !

annual interest rate of
End of fiscal year or month hargo s iate of
ngum
$1, 036, 937, 397 00
1,004, 619, 914. 00 2,588
1, 218, 238, 848. 00 2.518
1, 644, 476, 360. 00 2. 286
2, 678, 779, 036. 00 1.979
3, 849, 264, 656. 00 1.920
4,063, 730, 414. 00 1,938
5, 350,772, 231, 00 1.698
8,374, 409, 074, 00 2.107
5,466,475, 701. 00 2,182
5, 605, 929, 714. 00 2.236
5, 612, 678, 516. 00 2 200
6,739, 615, 990, 00 2.210
5, 981, 357, 116, 00 2.320
6, 430, 991, 316. 00 2 438
6, 208, 0689, 209 00 2.342
6, 387, 225, 600, 00 2,351
6, 949, 699, 625. 00 2.576
7,328,148, 596. 00 2.730
7,245, 154, 546, 00 2 838
8,085,917, 424, 00 2.867
9, 316, 066, 872, 00 3.207
8,761, 495, 974. 00 3.072
9, 518, 857, 333. 00 3.239
10, 119, 204, 547 00 . 360
10, D00, 360, 741 3,580
11, 468, 618, 472. 00 3,678
12,516, 397, 677. 00 .
12,962,924, 176,84 4.039
15, 403, 812, 018 91 4.499
17, 088, 631, 003, 48 4.801

Footnotes at end of table.

STATISTICAL, APPENDIX 227

TaBLE 46.— Amount of interest-bearing public debt outstanding, the compuled annual
wnterest charge, and the computed rate of interest, June 30, 1959-72, and at the end
of each month during 1972—Continued

Interest-hearing Computed Computed
End of fiscal year or month debt 1 annual Interest ratoe of
charge? interest?

Percent
$369, 025, 522, 033.47  $20, 338, 884, 039 56 &, 667
396, 289, 177,045, 23 320, 264, 659, 628 67 5 141
425, 359, 898, 226 71 21, 545, 451,843 18 8 003
403, 533,273,686 46 21,048, 630, 958 27 5 248
412,762, 333, 186 i8 21, 805, 836, 731 16 5 316
410,460, 194, 327 44 21, 747, 730, 025 50 5 332
410, 180, 857, 761 25 21, 653, 806,470 97 b 312
412,732, 773,376 67 21, 583, 926, 693 84 5 262
422, 308, 282,487 67 21, 862, 993, 202 056 5 207
421,089, 946,808 87 21,513, 006, 985 08 b 140
422, 090, 083, 616. 00 21, 313, 319, 877 68 8 079
425, 636, 619,337 00 21,334, 409, D02 28 5 042
423, 535,460, 686 11 21, 364, 346, 579 77 5073
. 426,107,688,025 69 21,518, 838, 83 78 5 078
426, 359, 898, 226. 71 21, 546, 451, 843 18 5 093

\ Includes face amount of securities, except that current redemption value 13 used for savings bonds of
Berles C-F and J, U 8 savings notes, and retirement plan bonds The face valuo of matured savings bonds
and savings notes outstanding Is Included until all of the annual series have matured, when the
entire amount is transferred to matured debt on which Interest has ceased.

? Comparable annual data 1916-38 are contatned in 1962 Aunual Report, p 735 Curnent monthly figures
are published in the Treasury Bulletin Comparable monthiy data 1920-3¢ appsar in 1836 Annual Report,
P 3&2; and from 1937 in later reporta. Annual interest charge monthly 1916-29 appesrs in 1928 Aunual Report,
p.

Norg —The computed annusl interest charge ,epresents the amount of nterost that would be patd it
each interest-bearing Issue outstanding at the end of tne month or year should remain oun tstanding for a year
8t the applliceble annual rate of Interest ‘The charge .8 computed for each issue by applying the appro-
priate annual interest rate to the smount outstanding on that date

Beginning Dec. 37, 1958, the computed average rate is based upon the rate of effective yleld for issues
sold at premiums or discounts. Before that date the computed average rate wus based upon the coupon
rates of the securities That rate did not matertally differ from the rate on the basis of effective yield The
*‘effective yleld’* method of romputing the average interest rate on the public debt more accurataly raftacts
the interest cost to the Traasury, and is believed to be in sccord with the Intent of Congress where legisla-
tion has required the use of the rate of effective yleld for various purposes




TapLE 47.—Computed annual interest rate and computed annual interesi charge on the public debt by classes, June 30, 1950-72

{Dollar amounts in millions On basis of daily Treasury statements, see ‘Bases of Tables”]

Marketable issues Nonmarketable issues
Tatal Special
End of fiscal year or month public Treasury Savings Tax and issues
debt Total ! Bills? Certificates Notes bonds Total bonds? savingf Other
notes
Computed annua! interest rate
2 200 1 958 1187 1 183 1 344 2 822 2 568 2 748 1383 2 407 2 588
2270 1681 1 569 1875 1 398 2 327 2.623 2 742 1 667 277 2 606
2 329 2 051 17 875 1 560 2317 2 659 2 745 1785 2 74 2 675
2 438 2 207 2 254 2 319 1754 2 342 2720 2 760 2 231 2 708 2 746
2 342 2.043 843 1928 1 838 2 440 2 181 2 793 231 2108 2 671
2 351 2 079 1539 1173 1 846 2,480 2 789 2 821 2 359 2 708 2 585
2 576 2 427 2 654 2 625 2 016 2 485 2 824 2 848 2713 2 705
2 730 2707 3197 3 345 2.504 2 482 2 853 2 880 2 718 2 635
2 638 2 546 1033 3 330 2 806 2 576 2 892 2 925 2718 2 630
2 867 2 891 3 3816 2 842 3 304 2 619 2 95 2 961 2714 2 604
3287 3 449 3 815 472 4 058 2 639 3 218 3203 2715 2772
3 072 3 083 2 584 3 0713 3 704 2 829 3 330 3408 ... 2713 2 803
3 238 3 285 2 926 3377 3 680 3 122 3 364 3449 ... 2 670 2 891
3 360 3 425 8 081 3 283 3 921 3 344 3 412 3 482 2 770 3 003
3 580 3 659 3720 coreevieeens 3 854 3 471 3 462 3 617 2 917 3 238
3 678 3 800 4064 oo 3 842 3 642 3 483 8 537 3 105 33712
3 988 4.134 4.845 4.851 4 321 3 655 3 N3 3 744 3 380 3 693
4 039 4 165 4.360 5 260 4, 764 3 686 3 781 3 780 4.740 3 308 3 854
4 498 4 787 -2k § P 5 294 3 681 3 876 3 816 4 740 4,340 4133
4.891 5 232 6.508 conemcvennne 5. 668 3 722 8.979 3 884 905 4 648 4, 555
5 8§57 5. 986 7340 caeeamnnae- 6 420 3 762 4,327 4,187 4. 948 5 160 5 235
5 141 5 210 4516 (.. .o....- 8 519 3 759 4 608 4 479 4 M6 5 068 5 378
5 093 5 009 4188 .. oeo- 6 312 4 018 4. 6368 4. 561 4 945 4 819 5 475
5 248 5323 4.852 ieannn 6 619 3 759 4.730 4.485 4 94 5 474 5 463
Ay .- 5 315 5 420 5044 ..oeen.- 6 498 3 808 4 744 4 491 4,845 5 349 3 518
September. 5 332 6 462 5 6 492 8 807 4722 4 3502 4 945 5 297 5 484
5 312 5 442 5 6 477 3 807 4,682 4 507 4 944 5 164 5 477
5 262 5 874 4 8 367 3 854 4,842 4 513 4 944 4.994 5 469
5 207 b 290 4 6 367 3 855 4.614 4.518 4 944 4 870 b 471
5 140 5 197 4 507 _.. 6 367 3 856 4 589 4.623 4.944 4 757 5 454
5 079 5 110 4 280 .. 6 331 3 954 4. 551 4. 531 4.944 4 597 5 447
5 042 5 051 4,157 ... 6 331 3 855 4.544 4 540 4,944 4 543 6 458
5 073 5 070 4186 ... 6 3 956 4,607 4 547 4 944 4 754 5 514
5 078 b 069 4.172 ___ 6 312 3 980 4,634 4 555 4 944 4 833 5 504
5 093 5 099 4 188 6 312 4 018 4.638 4 561 4 945 4 819 5 475

Computed annual interest charge

$274 32,387 $1,735 $1, 581 $838
501 1,835 2,106 1,579 03
296 1,753 2,093 1,583 1,010
534 1,803 2,069 1,598 1,115
588 1,982 2,099 1,622 128
752 2,010 2,044 1,647 1,118
746 2,034 1,972 1,637 1,220
776 005 1,881 1,573 1,234
573 2,341 1,787 1,520 1,216

902 2,221 1,728 1,496 1,206

2,088 2,145 1,754 1,568 1,245

2,084 2,288 1,781 1,619 1,263
2,408 2,344 1,798 1,642 1,209

2,043 2,740 1,880 1,682 1,845
2,591 3,067 1,878 1,734 1,509

2,017 3,727 1,048 1,770 1,641
2,186 378 2,040 1,892 1,888

2,336 , 585 2,080 1,936 2,164
8,764 3,347 2,259 1,973 2,460

4,473 2,028 2,341 2,009 3,042

5,098 2,364 2,601 2,147 3,905

6, 820 2,026 3,135 2,374 4, 449

7,149 1,970 3,642 2,551 4,905

8,821 2,024 3,368 2,387 4,628

,017 1,970 3,611 2,400 4,709

7,095 1,968 3,621 2414 4,714

7,209 1,966 3,448 2,4% 4,619

7,245 1,948 3,431 2,440 4,613

7,245 1,945 3,443 2,452 " 686

7,245 1,941 3,442 2,464 4,689

7,137 1,980 3,428 2,481 4,662

7,139 1,976 3,420 2,501 4,634

7,241 1,973 3,566 2,517 4
7,149 2,002 3, 504 2,535 4,769
7,149 1,970 3,642 2,551 4,905
*Less than $500,000 bonds and United Stat
toll’ggﬁtﬂ includes Panama Canal bonds prior to 1861, and postal savings bonds prior  turity applied aéunsftﬁi ?ﬁm l;(l)ltéstaa:&:gmputed on the basis of the rate to ma-
7 Included {n debt cutstanding at face amount, but the sannual interest charge and Nore ~—For mathods of computing annual interest ch

the annual interest rate are computed on the discount value € 46 Bee table 26 for amounts of public debt Outstandingn:)t; :!na‘sislﬂ:;tgl%:wl‘%gtﬁexr::%?

? The annual interest charge and snnual interest rate on United States savings 193940 see 1966 Annual Report, pages 770-1
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230 1972 REPORT OF THE SECRETARY OF THE TREASURY

TabLE 48 —Inlerest on the public debt by classes, fiscal years 1968-72

|In millions of doliurs, on nn accrual basis On basis of Public Debt accounts)

Class of securities 1968 1969 1970 1971 1972
Public issues
anﬂwﬁwﬁw bills? 4,196 4 55628 4,9434 4,288
e oiodness- e E IS e T
Treasury DoRds..ccovemmccocimriamaiioniaens 3,5123 3,1500 12,6262 21614 11,9800
Total marketable (58U68. (- -.ocemcmacnenonaens 9,901 7 11,6373 13,3026 13,7461 13 362 7
Nonmarketable
Wobﬂuzﬁu‘ g:au.-.m ........................... 8 [} [ [ 5
Forelgn currency series
N 109 21 6 166 16 2 21 8
%ww%&ﬂow“ﬂﬂww WM@.&.W& ......... 54.4 977 989 735 93 4
¥ %385_@ DODAS. .. e e oo mememmmmmocmcesesmmmmaraomooseeecesememamTmEmmeooameceeosssseoosoesss
‘orelgn series ,
47 2 216 45 2 102 9 248 8
Certificates of indebtedness o ze 52 122 us s
53 40 2.7 156 3
70 2 68 3 66 7 65 1 639
5 4 4 2 2
1,7281 1,783 5 1,844 7 2,069 5 2,320 9
Dol & T, kT "304 324 3190 3382 3096
U S BAVINES BOLOS 1o.reeooos cmmeeeecmmeenea g ms mg 87 B4
%—,wﬁ_w.m“ﬁwﬁomﬁ.ww .Ja._m ......... 12 4 20 4 217 146
SRR I S Y S X S X
Total nonmarketable lssues. ... c-.cvvuenean 2,106 24240 26418 29149 3777
Total publlo 188088 e - <o oceeemimeiecicncanean 12,262.3 13,961 2 15,844 2 16,660 0 17, 080 4
Special issues
?9:5898 of indebtedness 1,067 6 1,247 w _.www w
TreASUrY NOLES ccooooceecmamammnccasnennn 1,428 2 2,19 H 2, 3
Treasury boNdS.aooc i aeiicianascanssanaasmmanemonn 963 8 861 713
Total special ISSUeS. cccemiiieiacmeenicaammaccener 3,4605 4,290 47711
Deduct transactions 1o transit ... ..o caeeeerciaaiiei it remeeeioieice e nmeneeee 27
Total interest on public debt o ooeeieiianniieas 14,572 1 16,588 2 19,803 7 20,959 0 21,848 8
(0777 X ISR S S 10 oo cmecemeemcaemmmmmmanan
Total Interest and charges. ... coccecaaaiccnnan 14,673 0 16,588.2 19,303 7 20,969 0 21,848.8
*Less than $50,000

1+ Amounts represent discount treated as interest

1 Charges for #old and foreign currency purchases suthorized by act of June 19, 1962 (22 U B C 288e-2(c))

and act of Oct. 23, 1662 (76 Stat. 1168).

V.—Prices and yields of securities
TaBLE 49.—Average yields of tazable ! long-term Treasury bonds by months, Oclober 1941-June 19723
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TaBLE 50 —Prices and yrelds of marketable public debt wssues June 30, 1971, and June $0, 1972, and price range since first traded
{Price decimals are 32d’s and - indicates additional 64th’s]

June 30, 1971 June 30, 1972 Price range since first traded 2
Issue ! Price Yield to Price Yield to High Low
call or call or
Bid Ask maturity ? Bid Ask oaturity 3 Price Date Price Date
..... 10000 100 101 27 Dec 26,1962 9130 Aug 29,1466
e T SR RO S B
99 12 1 ec 26, ¢ .
o o7 96 31 g5 106 16 Apr 16,1940 7912 Jan 61960
97 17 97 21 63l 100017 10018 3785 101 20 Dec 26,1962 8924 Dec 29,1069
95 19 95 27 635 99 22 99 26 408 10918 Apr 6,196 7824 Jan 61960
94.27 95 03 6 26 99 05 99 09 443 10616 Apr 61966 7906 Jan 61960
95 00 95 08 6 56 98 20 98 28 529 99 30 Mar 22,1971 85381 Dec 29,1969
94.16 94,24 6 67 98 09 98 17 545 10001 Nov 12,1964 85 2¢ Dec 29,1969
93'30 94,06 8 68 97 28 98 04 5 62 99 28 Mar 22,1071 84 Dec 29,1069
93 18 9326 875 97 26 98 02 550 10107 Jan 12,1964 8422 Dec 29,1969
91 20 91 28 6 69 96 10 96 18 58 1102 Apr 22,108 8214 Dec 29,1969
79 00 80 00 6 68 82 14 83 14 626 10528 May 51961 6630 May 26,1970
82 08 83 06 6 76 86 30 87 14 618 10318 Moy 12,1861 7104 Dec 29,1969
78 22 79 22 658 84. 85 06 584 97 24 Mey 12,1961 6624 May 241970
.. 10812 10628 808 11002 Nov 51971 99005 July 281071
10011 10018 633 10114 Mer 0,1972 9922 Apr 13,1972
654 7718 78 18 600 11128 Aug 4,195 6202 May 261070
6 26 77 16 78 16 575 101 04 June 11,1958 6108 May 26,1970
..... 99 08 99 22 621 10020 Nov 51971 9800 Apr 14,1072
594 77 18 78 16 551 10626 Apr 21,1988 5920 May 251970
646 78 16 79 16 612 10410 Dec 26,1062 63 00 May 26,1970
6 34 78 06 79 06 588 10011 Jan 16,1963 6218 May 26,1970
636 78 04 79 04 892 10026 Aug 28,1963 6126 May 26,1970
Y51 4,98 7716 78 16 460 10112 June 18,1955 5920 May 26,1970
314% Nov 15, 1998_ 543 7718 78 18 505 95 14 May 12,1961 5920 Msy 251670
,

Treasury notes 39 10213 Nov 23,1670 10002 July 30,197
$5% E dug 18 00T 5 42 10.02 Apr 10,1967 9503 Oct 1,1969
5% & Nov 18,1971 55 10312 Jan 211971 9920 May 25,1870
o & oY o fome 579 101 18 Apr 10,1067 9224 Dec 29,1969

g A Beb o e 6 05 10328 Fob 19,1971 10004 Aug 17,1870
5% G Feb 15, 1072 613 10112 Ma 11,1971 9130 Dec 29,1689
4 % B, May 15, 1972 - 8 23 103 23 Mar 11,1971 10002 Apr 281972
858 Dhug 15, To72... 8 20 10023 Feb 18,1972 9820  June 30,1971
s B Ane 13 Jore 620 10017 1002 447 10021 Jan 14,1972 0914  Aug 10,1071

(] ’

10029 10110 498 10215 Jan 14,1072 9929 Aug 11,1971

9929 10001 503 10025 Jan 141072 9925 Nov 24,1071
S8 L iR mim R e

99 23 99 ay 6,187 une 30,

10307 103 15 512 10912 Mar 2219;1 100 03+ Jan 20,1970
10314 103 22 55 10913 Mer 221971 04 Aug 101070
W3 01 103 0 552 10812 Mar 221071 10013+ Oet 23,1070

10002 10010 58 10323 Mar 221971 814 Dec 29,1969

10009 10017 562 10120 Mar 22,1971 8922 Dec 29,1989

10002 100 10 572 10420 Mar 22,1971 8918 Dec 29,1969

1011 10019 573 10210 Jen 141972 9919 Apr 41072

10018 100 % 578 10522 Mar 221881 9000 May 1% 107

10008 100 16 578 10107 May 30,1072 9920 Apr 12,1972

10005 10013 582 10500 Mar 221971 9526 Jwy 28,1071

10317 103 %5 583 10609 Jan 141072 99 25 July 28 1071

10120 10128 575 10628 Mar 221971 9120 Jan 30,1970

0181 10207 592 1072 Mar 221971 9216 Jan 30,1070

99 14 99 22 592 10100 Feb 17,1072 8817 Apr 51472

6 0519 10527 595 11128 Mar 221971 9728 May 41070

634% D, NOV 15, 1976 .ot aicseairer e aeaamennneaan 101 05 101 13 595 103 27 Dec 28,1971 10001  Apr 12,1972
8% A, Feb 15 1677.. 702 10805 10813 585 11808 Mar 221971 993 Msy 4,1970
754% Aug 15, 1877." 700 10728 10729 698 11400 Mar 23,1971 90828 Aug 17,1070
659 Feb 15, 1978.._ 692 10016 100 %4 814 10620 Mar 221971 9511 Aug 10,1971
6% B, Nov 15 1098 . e eennnaaaas 99 11 99 22 692 10108 Jan 141972 9810 Apr 4,1072
146% 'EO, Oct 1,1971.. 9824 99700 658 9828 Mar 311071 8416 Oct 17,1066
115% EA, Apr 1 1972, 96 14 97 14 6 44 97 10 Mar 31,1971 8512 Dec 20,1967
1347, EO, Oct 1, 1972 .. 94 06 95 08 6 41 6 49 98 2 Juue 30,1672 8318 Jan 30,1970
135% EA, Apr 1,173 - 91 24 92 24 6 58 96 20 97 % 622 9820 June 30,1972 8120 Jan 30,1970
156% EO, Oct 1,1973. . 89 16 90 16 6 60 95 04 96 04 5 62 g5 0¢ June 30,1972 7904 Jan 30 197
135% EA, Apr 1,1074. " 87 12 88 12 659 93 00 94 00 678 93 00 June 30,1972 76 00 Jan 30,1970
14% EO, Oct 11975 85 10 46 10 6 5 91 08 92 06 574 9105 Jume 30,1972 73 3C Jan 30 1970
1347, EA, Apr 1 1975. 83 12 8 12 6 57 88 30 89 30 593 8830 June 301972 7426  May 29,1970
134% EO. Oct 1 1975 81 2 52 % € 46 87 02 88 02 595 87 02 June 30,1972 7616 Oct 30,1970
1355, EA, Apr 1,1976. .. 80 02 81 02 644 85 08 86 08 5 95 85 08 June 30,1972 80 02  June 30,1971
1349, EO, Oct 11976, . 83 10 84 10 6 02 8310 Jube 30’1972 802 Ot 20,3971
134% EA, Apr 1,1977.7 210 8112 82 12 6 08 8112 June 30,1972 8002 Apr 281972

1 Excludes Treasury bills, which are fully taxable For description and amount of
each 1ssue outstanding on June 30, 1972, see table 28, for information as of June 30, 1871,
see 1971 Statistical Appendix, p 77
-2 Beginninanprﬂ 1953, prices are closing bid quotations Prices for prior dates are the
mean of clos; ? bid and ask quotstions, “when issued” prices are included in price
range Dates of highs and lows in case of recurrence are the latest dates Issues with
original maturity of less than 1 year are excluded

* Yields are computed to earliest call date when prices are above par and to maturity
date when prices are at par or below.

NOTE —Prites and yields (based on closing bid prices) on June 30, 1971 and 1972 are
over-the-counter quotations, as reported to the Treasury Department by the Federal
Reserve Bank of New York Yields are percent per snnum compounded semannually
except that on securities having only one interest payment, they are computed on &
sumple interest basis
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248 1972 REPORT OF THE SECRETARY OF THE TREASURY

Trust and Other Funds
TasLE 61.—Airport and airway (rust fund, June 30, 1972

{This trust fund established in accordance with the provisions of section 208(a) of the Airport and Airway
: Revenuo Act of 1970 (49 U.8.C. 1742(a))]

1. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS)

Cumulative Cumulative
through Fiscal year 1972 through
June 30, 1971 June 30, 1972
Receipts:
Excise taxes:
Any liquid fucl other than gasoline.._..__ $11, 659, 776. 19 $23, 012, 620. 76 $34, 672,396.95
Tires used on aircraft. 3, 000, 000. 00 2, 800, 000, 5, 800, 000. 00
Tubes used on afreraft. s £00, 0600, 00 500, 000. 00
Qusoline:
Commercial 4 cents tax. _ 1, 400, 600. 00 1, 200, 000. 00 2, 600, 000. 00
Noncommercial 4 cents t 14, 098, 282. 92 7.767,728. 61 21, 866, 011. 53
Noncominercial 3 cents tax 9, 286, 212. 19 5,830, 796. 51 15,117,008, 70
‘T'rangportation by air—seats, , 452, 900, 768. 67 517, 649, 655. 12 970, 660, 313. 69
Uss of international travel facilities. _ 26,093, 710.37 44,477, 295. 42 70,471, 005.79
Transportation of property, cargo.. 27, 441,764. 26 26, 832, 503. 77 54, 274, 268.03
Use of civil aircralt 18, 718, 800. 27 20, 090, 665. 30 38, 809, 466. 57
Gross taxes. . ... oieeicaeaonns 564, 499, 304. 77 650, 151, 165. 49 1,214, 650, 470. 26
Deduct—relmbursement to general fund—

refund of tax recelpts:
Commercial aviation, 800, 000. 00 1, 300, 000. 00 2, 100, 000. 00
Noncommercial gasoline. , 000, 00 21,471.32 871,477.32
Civil aircraft. ... _______ 286, 729. 61 177,642.31 204,371.92
Any liquid fuel other than gasol 43, 56 43.56
Total refunds of taxes..._.._.._.......... 1,676,729. 61 1,499, 163.19 3,175,892, 80
662, 822, 576. 16 648, 652, 002. 30 1,211,474, 677. 46
646, 882, 000. 00 646, 882, 000. 00
Net receipts. ... . oiiiiiiiios 562, 822, 575. 16 1, 206, 534, 002. 30 1, 858, 358, 577. 46

Expenditures:
ederal Aviation Administration:

Oporatlons...._._...c._.... 77,930,813.59 1,000, 464, 108. 69 1,078,304, 020. 28

Gronts in aid for airports 61, 483, 696. 38 105, 483, 205. 41 166, 966, 901. 79

Facllities and equipment .. 121, 875, 963. 52 224, 059,155. 13 345,735, 118, 65

26, 239, 596. 83 58, 460, 219.83 84, 699, 816. 66

168, 845. 58 685, 491. 03 844, 336. 81

Total expenditures...................... 287,488,916.90 1,389,152, 178.09 1,676, 641,093, 99
Transfers:

From general fund accounts 1 621, 175, 837. 90 285, 464, 787. 19 876, 630, 625. 09
Net translers...........cocoeooiao. 621, 175, 837. 90 255, 454, 787. 19 876, 630, 625, 09
Balance.....________........_....... 8986, 509, 497. 16 161, 836, 611. 40 1,058, 346, 108. 56

II. ASSETS HELD BY THE DEPARTMENT OF THE TREASURY
Fiscal year 1972
Assots June 30, 1971 increase or June 30, 1972
decrease (—)
Undisbursed balance. . ... ...oooeea ... 896, 509, 497. 16 161,836, 611. 40 1,058, 346, 108, 56
Total usSets. e ovoeimaeiacaiaceiaans 896, 509,497. 16 161,836,611, 40 1,058, 346, 108. 56

I Unexpended balances of certain general fund accounts as of July 1, 1971, transferred to the trust fund
pursuant to Ajrport and Airway Revenue Act of 1970, section 208(c).

STATISTICAL APPENDIX 249

TaBLe 62.—Civil service relirement and disability fund, June 30, 1972

[This trus(tl,5 fund was éstablished in accordance with the provisions of the act of May 22, 1920, as amended
N 36)

U.8.C. 2267). For further details see Annual Report of the Secretary for 1941, p. 1

I. RECEIPTS AN]? EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS

N FEDERAL AND NON-FEDERAL SECURITIES)

Cumulative Cumulative
through Fiscal year 1972 through
June 30, 1971 June 30, 1972

Receg)ts: R

Deductions from salaries, service credit pay-
ments, and voluntary contributions of .
employees subject to retirement act ! ... $21,018,684,115.98 $2, 070,706, 323.42  $23, 889, 390, 439. 40

Federal contributions?....___._.__.__ . 5,676,565,123.21 1,161,415, 800. 00 6, 837, 980, 923. 21

Payments by employing agencies 2_. - 15,360,084,007.56 2,038, 027, 682. 67 17, 398, 091, 690. 23

Interest and profits on investments_.._.._.. 9,849,457,316.02  1,464,485,600.17 11, 313,942, 916.19

‘Transfer from the Comptroller of the Cur-

rency retjrement fund....________________. 5,050,000.00 ... .._____...... 5, 050, 000. 00
Total receipts. ... 52,809,820,562.77  6,734,635,406.26 59, 544, 455, 960, 03
Expenditures:
Annuity payments, refunds, etc............ 27,775,114,672.87  3,773,202,715.40 31,548, 317, 388,27
Transfers to policemen’s and firemen’s reliof
fund, D.C., deductions and accrued in-
terest thereon. . .. . . ......ol.. 1,283, 052. 26 312,382.19 1,595, 434. 45
Total expenditures_ . ... ____.....____ 27,716, 397,725.13 3,773, 515, 097. 59 31, 549, 912, 822. 72
Balance. .o eeeaaean 25,033,422,837.64  2,961,120,308.67 27,994, 543, 146. 31

II. ASSETS HELD BY THE DEPARTMENT-OF THE TREASURY

Fiscal year 1972
Assets June 30, 1971 increase, or

June 30, 1972
decrease (—)

Investments in public debt securitics:
Special issues, civil service retirement fund
series maturing June 30:
Treasury notes:
4% % ol 1974.
9 of 1975.

@
[SIXTR-4

BRRES

gREERE
RN

8852z
333335

» o

60, 976, 000. 00
532, 981, 000. 00
375, 160, 000, 00
60,976, 000, 00
103, 448, 000. 00
552, 988, 000, 00
60, 976, 000, 00
80, 227, 000, 00
212, 387, 000, 00
69,976, 600. 00
80, 227, 000. 00
167, 167, 000. 00
60,976, 0€0. 00
80, 227, 000, 00
142, 474, 000, 00
746, 416, 000. 00

Footnotes at end of tuble.
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TasLe 63 —Employees health benefits fund, Cwil Service € swn, J 30, 1972
TasLi 62 —Cwil service retirement and desability fund, June 30, 1972—Continued ' miployees health benefils fu wil Servute Conmassiom, June 30, 197

I ASSETS HELD BY THE DEPARTMENT OF THE TREASURY—Continued

{On bas:s of reparts from the Civil Service Commisvon This trust rovolvu:i; fuud was established 1 accord”
ance with the provisions of the act of Sept 28, 1959, as umended (5 U 8 C 8909))

I RECEIPTS AND EXPENDITURES (EACLUDINU INVESTMENYT TRANSACTIONS)

3 ont Fiscal year 1972 1 a0 2
n
Assets une 30, 3 ,;B:rremam ,((ir) une 30, 197 Cumulative Cumnulative
through Fiscal year 1972 through
June 30, 1971 June 30, 1972
BUT Ol 1077 o ceiaaceeeenaeae $80, 227, $80, 227,000 00
42{. of 1977. . 142, 474, 000 00
314Y% of 1978. 826, 64 826, 643, 000 00 Receipts
4;2?’ of 1978. 142, 474,000 00 Direct appropriations. .. ... ... Lo $226,042,000 00 $47,700,000 00  $323, 742, 000 00
' 4; / ol 1979. 969, 117, - 969, 117, 000 00 Employees’ and annaitants’ with 4,317,909, 704 12 775, 208, 446.77 5, 093, 118, 150 89
| 4%% Of 1980, .o i caaeceaean 969, 117, 000 00 Agency contributions. ... 1,843,247, 246. 30 409, 238,057 41 2, 242,486, 203 71
Intaiest and protits on investments_. 44, 642,711 96 12, 404, 033 93 47,049, 745 89
Total specinl isSUeS. . vmuecmmnemeannan 21, 691,233,000 00  $3,040, 753,000 00 24,631, 988, 000 00
Total receipts. .. ceemma s 6,411,831, 682.38 1,204, 551,448 11 7,708, 383, 100 49

Public issues

Treasury notes kxpenditures

4 erles B-1972 99, 000, 000 00 Subseription charges paid to carriers 6, 082,400,961 29 1,222, 525,423 01 7,303,926, 384 30
Serl 61, 300, 000 00 . 000 00 Contingency reserve paid to carriers 165, 305, 871 71 15, 412,931 00 189, 718, 802. 71
3 182, 000, 000 00 182, 000 00 Carrferrefunds ... ........ —253,280 40 .. ... ._.._.._ ~253, 289 40
[ 85, 800, 000 00 56, 000 00 Administrative sxpeases. .- 13, 608, 461 65 1,957,693 00 15, 566, 154 65
6%, Serles C-1976. 18, 000, 000 00 13, 000 00 Interest on administrative expenses paid by em-
69, Bertes B-1975.... 328,750, 000 00 328, 000 00 ployees’ life insurance fund t . 43,625 79 (oo oo ... 43,625 79
64{% Beries A-1976. 10, 000, 000 00 10, 000,000 00 LT TR ~1,502,912.16 ~159, 082 42 —1,661, 994 58
6149, Scrles B-1976. 10, 000, 000 00 10, 000 00
7 / Series C-1978. 228, 700, 000 00 225, 000 00 Total expenditures. .......coooocoaioaaon 6, 258,602, 718. 88 1,239,736,964 59 7,498,339, 683 47
7%4% Beries B-1977 73, 800, 000 00 78, 000 00
8%, ‘Serios A-1977. 65, 600, 000 00 65, 600, 000 00 BAlANCA. « o et e esencceraaaea oo 153, 228,943 50 54,814,473 52 208,043, 417 02
599, S0r168 Bo19T8. oo ooorssiseomooosoeseegozesszazazoass 77, 700, 000 00
TO%% So{)loesdA-w 320,750,000 00 320, 000 00
"ASHI 1ds Y . ) oAl f » TAS ¥
497 of 1972 (Bopt 16, 1962)... 28,700,000 00 —28,700,000 00 - nnmeenoonooens [ ASSETS HELD 8Y THE DEPARTMENT OF THE TREASURY
' 49, of 1973... -- 23, 800, 000 00 23, 800, 000 00
! g goowws Pt you 1072
3’? ?,'( }‘23771 57,900, 000 00 57,900, 000 00 Asspts June 30, 1971 increase, or June 30, 1972
4 of 1074.__ 129, 060, 600 00 129, 060, 000 00 decrease (—)
4%4% of 1975-36. 63, 105, 000 00 53, 105, 000 00
3l é of 1978-83 16,800,000 00 16,500,000 00
i% &Qx! e 1{0’ 394,000 00 1}8’ 394, 000 00 1nvestinents in public debt securitles
3& of 1085, 85, 900, 000 00 85, 000, 000 00 Speclal Issues, employees’ health benefits fund
634 of 1080. : 50, 000, 000 00 series maturing June 30
43497 of 1987-92 358, 570, 000 00 Certificates of indebtedness 4 347, 0f 1971......_  $46,433,000 00 —$46,433,000 00 __.__......._._.._..
4 10,750, 000 00 376% ef 19720 20T L 73,050,000 00§73, 950, 000 00
g% :;‘iﬁ;ég‘:’f’: N 22‘,332;888 % Total speclal issues -.............o.... ... 46,433,000 00 27,517,000 00 74,950, 000 00
818% O 1998 oo oo 83, 269, 000 00 l’ul[)llc lssues .
b Treasury notes
Total public issues.... . _ccomeoeenns _ _2_ 661,203,000 00 ... .......... 2, 661, 203, 000 00 5;/6;«; sems K {g; - 23 % o0 423,000 %
Investmonts in sgency securities 6% ries 4. 6, 567, 000
Government Natlonal Mortgage Assocla- 5’/%: Series A 1975 % 1, 298, 000 00
tion participation certificates 6% Series B 1975. 40, 000, 000 00
Federal assets liquidation trust 7% Serles D 1975 4 732,000 00
F A B Ty $50,000,000 00 350,000,000 00 .__._.__....._.o_... 614% Serles A 197 1, 602, 000 00
5349 of 1072 50,000,000 00  —50,000,000 00 ___.___._____...__._ 71%% Serles C 1976. 1, GO0, 000 00
5 20% of 1982. 100,000,000 00 ____o.eeoimmiaanaann $100, 000, 000 00 6% Beries B 1978 37,008, 000 00
Federn) assots finance trust Te}gs% Se:)loe: !{\ 1978. 3, 596, 000 00
987 eemecmrmrereceeeoa 5, 000, 000 reasury 5
8 40% O 198T......... gs' 900, 900 T o, 0 o 4% 0 197N o oo eee o ieian eaeae 3,742,000 00  ~3,732,000 00 ___..__.....__...
8 45% of 1988. 45, 000, 000 35, 000, 000 00 4% of 1972 (dated Sept 15, 1962) ... ... 4,410,500 00 —4, 410,000 00 500 00
614% of 1978... R 100, 000, 000 100; 000, 000 00 4%, of 1972 (dated Nov 13, 1902) 500 00 =500 00 oo @
"""""""""""""" - : 3,443,500
Total agency securitios.....ocecaceenen 475,000,000 00  —100, 000, 000 60 375, 000, 000 00 3, ;?sg'(s)% %
, 785,
Total fnvestments. ........occecmceacn 24, 727,436,000 00 2,940,753,000 00 27,668, 189,000 00 9,923,500 00
Undlsbursed balance. - . ..oeeueemvamcaaacanan 305, 986, 837 64 16, 036,891 13 322, 022,728.77 l,ﬁa w %
738, 000 00
: T0tal A958LS- ceu o mcrecieracneeas 25,044,422,837,64  2,950,788,801 13  27,090,211,728.77 N
2, 130, 500 00
4,950, 000 00

1 Basic compensation deductions have been at the rate of 7 percent since the beginning of the first appli-
cable pay period beginning after Dec 31, 1969 Since 1958 District of Columbia and Government corpo- Potal public issues 99, 515, 500 00 32, 657 500'(')0 132, 203, 000. 00
----------------------- , 915, s 67, , 203,

rsn'tl%ns’.corlltrll}u:.ions tax;vu been lml:hilded with cgntlgdbug?ns {{om &;i\entl!y sgh}ry !ur:;ls " "

! eginning July 1, 1957, sppropriations are not made directly to the fund Instead, in secordance wit =

| the nct approved July 41, 1956 (5 ?J 8.C, 8334(a)), the employing a%ency contrlbutes (from appropriations Totul INVeSLINeNtS. .oooveenanieaaas 145,948,500 00 60,204, 500 00 208, 153, 000 00
or funds from which the saluries are pald) amounts equal to the deductions from employees’ salaries, Undistursed balance 7,280,443 50—, 390, 032 48 1,890,411 02

Total assels..-.. 154, 228,943 50 5, 814, 407 52 208, 043, 41 02

+ Ag provided in the act (5 U 8 C 8109)
1 Difference between cost and face value of investments

488-983-- 73——17
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TapLi 64.——Retired employees health benefits fund, Civil Service Comnission,
June 30, 1972

On busis of reports from the Civil Servico Commisston. This trust revolving fund was established in sccord-
= po anco with the provisions of the act of Sept. 8, 1960 (6 U.S.C. 8906))

" 1. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS)

Cumulative Cumulative
through Fiscal year 1972 through
June 30, 1971 June 30, 1972

Recelpts: . .
Direct appropriations (Government contribution). §125,009,000.00  $11,868,000.00  $136, 8’{7, 000. 00
Annuita‘l’\‘!’.s withholdings. ... ..o, 90, 001, 056. 47 1,879, 551. 83 91, 880, 608. 30
Interest and profits on investinents ... ......._. 4,777,278.91 2,436,370. 14 7,213,649, 06

Total receipts. ... oooo it 219, 787, 335. 38 18, 183, 921, 97 235,971, 267. 35

Expenditures:

124, 979, 099, 84

tion charges paid to carrier
Subscription charges b 61,430,766.08 5,061,828

5,762,410,98 130, 741, 510, 82
Government contributions paid to . 67

69, 495, 584. 72

Administrative expenses. 3,391, 048. 81
Interest on loans "6, 409, 00 6,409. 00
Otherd. ... —2,238,012.29 —1,678,701. 04
Total expenditures 187, 435, 056. 18 14, 621, 396. 16 201, 956, 462. 31
BalanCe. oo cee et e eceeicaaen 32,362,279.22 1, 662, 525. 82 34, 014, 805. 04

1I. ASSETS HELD BY THE DEPARTMENT OF THE TREASURY

Fiscal year 1972
Assets June 30, 1971 dlncrease. or

June 30, 1972
ecrease (—)

Investments in public debt securities:
Lublic issues:
Treasury notes: R
43{% Series B-1972_ ... .. . .iiiiiciiiinnn

b Series B-1974_ $17, 229, 000. 00

5%& Series A-1075. 1,000, 000, 00

7%% Berles C-1976. 100, 000. 00

73%4% Serles B-1977_ 3, 319, 000. 00

% Berles B-1978... ... 3, 000, 000, 00
64% Series A-1978. .o ool 4, 433, 000. 00
Total investments 28, 120, 000. 00 2, 961, 000. 00 31, 081, 000. 00
Undisbursed balance 4,232,279.22  —1,304,838. 34 2,927,440, 88
Total A3SeES oo oo ce e caieiaeas 32,362,279, 22 1,656, 161, 66 34,008, 440. 88

t Includes $1,321,877.00 interest income on reserve held by carrier.

2In accordance with b U.8.C. 3055(a), subject to specified restrictions, a retired employee who elects to
obtoin or retain a health benefits plan other than the uniform Government-wide health benefits plan di-
rectly with a carrier, shall be paid a Government contribution toward the cost of his plan which shall be
oqual in amount to the appropriate Government contribution.

3 Difference between cost and face value of Investments,

STATISTICAL APPENDIX 253

TaBLE 65.— Employees’ life insurance fund, Civil Service Commission, June 30, 1972

(On basis of reports from the Civil Service Commission. This trust revolving fund was establishod in
accordance with the provisions of the act of Aug. 17, 1954, as amended (5 U.8.C. 8714))

I. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS)

Cumulative Cumulative
through Fiscal year 1972 through
June 30, 1971 June 30, 1972

Recejpts:
Employees’ withholdings. .
Government contributions. _
Premiums collected from ben

--.- $2,140,625,888.20  $204,175, 783,53 $2, 434, 801, 671. 73
993,239,523,17  124,410,940.52 1,117, 650, 463, 69

members. ....__..... 43,009, 813. 66 2,413, 108, 70 46,422, 922 36

Inter;ast and pro! 202, 47%. ?)9:; gl 67, 073, 360. 41 269, 551, 654, 22

L:) SO, 127,914.31 1,519,

Assets acquired from o 129, 433. 92
U.8. securities_ 13,958,336.40 ... . ... ___ 13, 958, 336, 40
Other_.__.._._ 22,091, 986. 41 117.07 22,092,103. 48

Total receipts.........._..._ [, 3,415,631,765.96  488,074,829.84 3, 903, 606, 585, 80
Ezxpenditures;

Premiums pald to insurance companies: .

For Federal employees generally..___.____.__. 3,073,712,116.09  415,5670,802.40 3,489, 282,917, 49

Less return of premjums patd t.__

996, 257, 71 51,123, 622.08 702,119, 879. 74
For beneficial association members _ % %05, 62

80: 980, 889, 99 6,826, 215, 63 87, 807, 105. 62

Less return of premijums paid 2. _ . 16,099,917. 75 1,820, 392, 20 17,920, 309. 95
Administrative expenses......._.... 4, 513, 300. 87 364, 428. 00 4,877, 728.87
Otherd. ..o —~81, 861, 768. 04 1,556,407, 83 —50, 305, 360, 21

Total expenditures. . .__..._.......__._...__ 2,440,248,362.45  371,373,839.58 2,811,622, 202, 03

Balance. - ... 976,283,393.51 116, 700,990.26 1,091,984,383. 77

Footnotes at end of table.
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TabpLie 65 —Employees’ life wnsurance fund, Cwil Service Commssion, June 30,
1972—Continued

IT ASSETS HELD BY THE DEPARTMENT OF THE TREASURY

Fiscal year 1972
Assots Juae 30, 1971 mereass or June 30, 1972
deciease (—)

Tnyestmonts in public debt securities
Special issues, employees’ life insurance fund
series maturing June 30

ebtedness
Cnrtmcntﬁ‘%llind v $55, 582,000 00 —$55, 582,000 00 __
25, 198, 000 00 ,

—30, 384, 000 00 25, 198, 000 00

Pglplk' lssuegm
reasur, S
Mntur’l,mz Sepwmbar b T80 L1 U 1, 800, 000 00 1, 800, 000 00

'l‘rousury nntes

% Serles B-I072 ..o ooooceiceneineas 17,080,000.60  —17,030,000 00 ._ ... . ... __
Berles EA-1974 2, 000, 00 00 2, 000, 000 00

% Betles B-1974_ .. _ - ), 613, 000 00 69, 614, 000 00
Serlea A-1074. 40, 961, 000. 00 40, 961, 000 00
Sorles A-1975._. 58, 256,000 00 56, 256, 000 00
5%?’ Beriog G975, oo oooesoss e e eee e e e ze e 18, 778, 000 00
Series B-1075.. 35, 105, 000 00 35, 105, 000 00
'f BOr168 Do1075. oo oo oeemos oo eeemezezzzazae 15, 000, 000 00
5, 497, 000 00 5,497, 000 00

noed pai s

7}5% Sorles C 1Y A, 343, 44,743,

8%, Serles A—l977 20,772, 000 00 20,772, 000 00
7349, Serles B-1077_. 40, 629, 600 00 7,194, 000 00 47,823, 000 00
6% Qerlus Bel0TB... oo oom ooooanis cooeeieemezaizzzeoanana 66,752,000 00 60,752,000 00

6%% Series A 19738, . 55, 136, 600 00 7,751, 050 00 62, 8%7, 000, 00

\ bond

s e HET TR T E—
72 dated Sept 15, 1962). , 000, -
°°“9 (datod Sob ) 11, 451, 000. 00 - 11, 061, 000 00
7 o! 1973 19, 522,000 00
43497 of 1974, 31, 744, 500 00

of 1474 43, 461, 000 00

Jﬁ p of 1974 25, 596, 500 00
‘7 of 1975-8 42, 962, 000 00

% of 1978-83 14, 087, 000 00

7 of 1080. 18, 056, 500 00

4‘7 of 1980. 47, 321, 500 00

7%, of 1981 4, 180,000 00 9, 180, 000 00

634% of 1982. 16, 461, 000 00 45, 461, 000 00

3127 of 1985. 19, 460, 500 00

014% ol 1986... 5, 000, 000, 00

43497, of 1087-D2. . 98, 719, 000 00

49, of 1Y88-93 16, 877, 500 00

4349, of 1989 -94.._ 48, 531, 500 00

3% of 1990 34, 276, 000 00

3% of 1905... 135, 500. 00

A% (1098 L iiiieaaan 21, 358, 500 00

2%% lnvmtment Series B~1975-80_ ... ... ... 179 000 00 ___. 179, 000 00

Total Public I5SUeY.emmeme e eeeeaenaaaas 91, 691,500 00 149,236,000 00 1,065,927, 500 00

Total Investinents 972, 273, 500 00 118,852,000 00 1,091,125, 500 00
Undisbursed bulance 3,009,893 51 —2,152,009 74 857,883 77
"TOLAL ASSELS. « e emmmeme e comemcemememmmammaen 975,283, 493 51 116,699,990 26 1,001,983, 363 77

' Premium payments in excess of the $100 million contingency reserve set by the Civil S«rvlca Com-
misston, Which we required to be returned to the fund by the insuring compandes (5 U 8 C 8712)

3 Roturn of premam payments in oxcess of annual clabing paid, expenses, and other costs

3 Difference between cost and face value of investments

STATISTICAL APPENDIX 2556

TasLe 66 —Federal disabilily insurance trust fund, June 30, 1972

{This trust fund was established in accordance with the provisions of the Social Security Act amendineuts
approved Aug 1, 1956 (42 U S C 401(b))]

I RECEIPTS AND EXPENDITURFS (EXCLUDING INVESTMENT TRANSACTIONS IN
EDERAL AND NON-FEDERAL SECURITIES)

(,umulnnve Cumulative
through Fiscal year 1972 thiough
June 30, 1271 June 30, 1972

Receipts
Appropriations . ... . __...._._ $25,375, 690,930 Y0 $4,410,779,742 17  $29, 786, 370, 673 07
refund of intel nal revenie collections —289, 397, 000 00 —47, 361, 000 00 — 336, 768, 000 00
Deposits by Stales.._._. ..... ..._.o.... 2, 246, 066, 010 82 489, 576, 510 48 2,735,632, 821 20
Interest and profits on investinents 2 ______ 1,332, 102,807 34 388, 4.!7 880 28 1, 720, 540, 687 62
Payments froin railroad retirement account. 26,83L,000 00 ... ... _._.__ 26, 831, 000 00
Other (HEW)___ ... . ... .... 88 600 55 5, 8U6 89 794, 496 44
Transfers from general fund.______._ _._..__ 90 000 000 00 50, 000, 000 00 146, 000, 000 00
Total receipts. .. ...l 08,787,972,349 61  5,291,439,328 72 34,079,411, 678 33
Expenditures
Benefit paymenbs. ... ... . 20,836,633,23) 24 4,015,901,955 Y9 24,882 5636, 195 23
To railroad retirement aceonnt_ ... .__ 199, 554, 000 00 24,190, 000 00 223, 734, 000 VO
Administrative expenses

Togeneral fund . _ ... 68,340 708 20 10, 106, 446 54 78,447,153 T4
Saluries and expenses . - 647 358, 184 46 194, 607, 449 71 811,965,631 10
Construction of buldings. ... ... ... 5,114, iv4 08 2, 960, 100 00 8,074, 264 06

Vocauonn.l rehabilitation—adininistrative
@XPONSES ..ol e ccecmamaaienanana 769, 520 00 375, 280 00 2, 144 800 00
Vocauonnl rehabilitation program payiment _ 76 040 379 62 27,544, 436 49 103, 57t,816 11

To Federal supplementary medical 1nsar-
ance trust Iung .......................... 10,939,758 00 ... ... .. .._ 10, 939, 753 00

To Federal old-age and su1vivors st ance
trustfund .. ... ... ... ... 532, 576 414 00 2,645, 262 00 535,221,676 00
From Federal hyspttal imsurance trust fund. 235, 048 00 1,279,801 00 1, 044, 853 00
Total expenditures. . ..o..cooeeeeeeoo.oo 2,378,090, 411 57 4,309,591,730 73 20,687,682,142 30
Balance._ ~. 6,409, 881,938 04 Y81, 847, 507 9 7,31, 720,536 03

Nee footnotes at end of table
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TanLe 68.—Federal supplementary medical insurance trust fund, June 30, 1972

_[This trust fund wus established in accordance with the provisions 06 ti)u]a Social Security Act amondments

approved July 30, 1965 (42 U.S.C. 1395t,

‘1. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS)

Cumulative
through
June 30, 1971

Fiscal year 1972

Cumulative
through
June 30, 1972

Recolpts:
Premiums transferred from Federal old-uge
and survivors insurance trust fund, Fod-
ora) disability insurance trust fund, rail-
road retirement account, and civil service
retiroment and disability fund..
Premiums doposited by States....
Premium colloctions by Social
Administration___...__...____.
Foderal matehing contributions
Interest on iuvestmonts
Miscellaneous income.

$3, 656, 632, 608, 31

38Y, 604, W95, 67

390, 676,081, 17
4,414, 719, 675. 58

$1, 114, 620, 811,32
137,942, 843. 49

87, 688, 307. 14
1,365,205, 371, 21

$4,771, 153,419, 63
527, 637, 839. 16

478, 164, 448, 31
5,780,015,046. 7Y

Total recelpts. ... ... . ... ...

90,982, 732.73 28,947, 147.37 119, 929, 880. 10
1,779,226, 22 159,331, 90 1,838, 658,12
8,044,385,280.68  2,734,353,902.43  11,678,739,192. 11

Expenditures:
Benefit payments_.__..____._____..__.....__
Interest pald to Federal hospital insurance

7,713,011,224. 77

2,255, 069,323, 33

9, 968, 080, 548. 10

trust fund. ... oooeenoioiiiiiiioo 4, 614,953. 00 5, 24. 00 4, 520. 247. 00
Administrative exponses
Salarles and expenses. .. - 926, 103, 715, 00 282, 139, 670. 28 1, 208, 243, 385. 28
Construction of building: 885, 820. 43 1,372, 800. 00 2, 258, 620. Y3
To goneral fund... 103, 646. 23 56, 635, 69 160, 281. Y2
To clvil service. - 317,529.76 104, 182.70 421,712, 46
To Federal disability insurance trust
und. .. ian —10,882,5612.00 ... ... ... .... —10, 882, 512.00
To Federa! vld-nge and survivors insur-
rance trustfund.._. ... .. ___ 14, 862, 244, 00 4, 189,398. 00 19, 051, 642. 00
To Federal hospital insurance trust fund.. , —30L,643.00 .. __.._._..._____._. =301, 643. 00
To Public Health Servico..............._. 5, 714, 000. 00 764, 000. 00 6,478, 000. 00
Total oxpenditures.....oo.oeeeemieee o 8,654,328, 978. 69 2, 543, 701, 304. 00 11, 198, 030, 282. 69
Balance. - 290, 056, 310, 99 190, 652, 598. 43 480, 708, 900. 42

II. ASSETS HELD BY THE DEPARTMENT OF THE TREASURY

Fiscal year 1972

Assels June 30, 1971 increase, or June 30, 1972
decrease (—)
Iuvestments In public debt sccuritics:
Special Issues, Federal supplementary medi-
col insurance trust fund scries, ma-
turing Juno 30:
Treasury notes:
TA% of 1977 el $2, 786, 000. 00 —$2,786,000.00 ..__.___......____...
6} a; of 1U78. 254, 641, 000. 00 —8, 716, 000. 00 . $2456, 925, 000. 00
BT OF 10TV, o 232, 150, 000. 00 232, 150, 000. 00
Total investments.................... 257,427, 000. 00 220, 648, 000. 00 478, 075, 000. 00
Undisbursed bulance. .................._..___ 32,629,310, 99 ~29, 095,401, 57 2,633, 909. 42
Total assets. .. 290, 056, 310, 99 190, 652, 698. 43 480, 708, 409, 42

¢ Includes $51,278.00 reiinbursement of interest from Federal old-age and survivors insurance trust fund.
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TaBLe 69.—Federal old-age and survivors insurance trust Sfund, June 30, 1972

[This tru§t fund, the successor of the old-age reservs account, was established in aceordances with provisions
of the Social Security Actamendments (42 U.8.C. 401). For further details sec Annual Reports of the Sec-
retary for 1940, p. 212 and 1950, p. 42)

1. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS IN
FEDERAL AND NON-FEDERAL SECURITIES)

Cumulative
through
June 30, 1971

Fiscal year
w72

Cuwinulative
through
Juue 30, 1972

Recelpts: -
Appropriations 1.

‘Transfers from general fund ?
Payments from railroad retirement account.
Otherd. .. ...

$273, 420, 495, 024, 96

~3, 011, 222, 500. 60
20, 720, 049, 310. 75
14, 955, 397, 478, 81

1,443, 9u8, 400, 60
35, 393, 0LO. 60
23, 448, 659, 16

$32, 462, 923, 738. 53

— 348, 656, 000, 00
3,506, 467, 120, 21
1,718,113, 931 64

487, 546, 000, 00

47,181.15

$306, 383, 418, 763. 49

—3, 359, 878, 500. 00
24, 317, 408, 430. 96
16, 673, 511, 920. 45

1,431, 544, 400. (%)
35, 393, 000, 00
23, 496, 740, 31

TFotol receipts... ... ... ...

308, 088, 459, 773. 68

37,916, 431, U81. 53

346, 004, 891, 765. 21

Expenditures:
Benefit payments
Construction of buildings. -
T'o railroad retirement account. __
Administrative expeuses:

Salaries and expenses *
To general fund
To Departmient of HMealth, Education,

and Welfar

262,430, 762, 231. 28
54, 831, 29, 04
5,751, 023, 000. 00

4,144, 436, 703. 17
1,043, 574, 523. 61

53, 535, 625. 00

— 513,453, 075. 00
~63, 554, 193. 00
—13, 165, 672.00
5,461,476. 53

34, 840, 313, 316. 38
6,921, 691,78
724, 341, 000. 00

503, 629, 934. 93
75, 631, 009, U8

2, 586, 000. 00
—2, 645, 262. 00
60, 016.00

~4, 138, 120. 00
1, 680, 117.87

246, 971, 076, 577. 66
G1, 753, 620, 8.2
8,476, 364, 000. 00

5,448, 068, 638. 10
1, 16Y, 206, 533. 5Y .

56,121, 625. 00
—516, 008, 337. V0
—~63,494,177. 00
—17, 293, 792. 60
7,041, 593.40

Total expenditures. ...

273, 743, 462, 447, 63

35,848, 279, 734. 94

30, 691, 742, 182. 57

Balanee. ... . ... oiiiiiiil.

3, 344, W7, 326. 05

2,068, 152, 246. 59

36,413, 149, 572. 64

II. ASSETS HELD BY THE DEPARTMENT OF THE TREASURY

Assets

Juue 30, 1971

Fiseal year 1972
increase, or
decrease (—)

June 30, 1972

Investments in public debt securities:
Special issues, Federal old-age and survi-
vors insurance trust fund series, matur-

ing June 30:
Treasury notes:
4% % of 1974.. - $2,720,279,000.00 ___..__.._....._..._ $2, 720, 279, 000. 00
554%, of 1975.. 2,460, 795, (U0, 00 2,440, 795, 000. 00
6449, of 1976... 3, 841, 864, 000. 00 3, 344, 864, 000. 00
7%4% ol 1977_. 5,03, 2u8, U00. 00 5,033, 296, 00V. 00
6349 of 1978 3, 46, 850, 000, 00 O 3, 403, 860, 00, 00
%% $3, 102, 896, 000. 00 3,102, 898, 0V0, 00
Treasury bonds:
254% 081972 ... iiiiiiiceeio. 1,080,011,000.00 —1,080,011,000.00 ...._._.__..__...._.
234%, of 1973.. 1,080,011,000.00  —145, 534, 000, 00 934, 472, 000. 00
2847, of 1974 .. 1,080,011, 000,00 .. R , 000, 00
28405 of 1975... 919, 934, 000. 00 _ , 000, 00
3497 of 1975 160, 077, 000,00 ? 000, G0
3% % of 1976._ 1,080, 011, 000, 00 _ 000. 00
3% of 1977... 1, GH0, 011, 000. 00 _ 000, 00
314% of 1978.. 58, 444, 000. 00 . , 000. 00
4149 of 1978_. 421, 567, 000. 00 _ , 000, 00
434%, of 1979.. 1,080, 011, 000. 00 . » %00. 00
434% of 1980._. 1,050, 011, 000.00 __ > 000, 00
Total special issues. ... 27,248,183,000.00 1,877,346, 000,00 24, 125, 529, 000. 00

Fooluotes at end of table.
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Tapui 69.—Federal old-age and survivors insurance trust fund, June 30,
1972—Continued

1I. ASSETS HELD BY THE DEPARTMENT OF THE TREASURY—Continued

Fiscal year 1972
Assets June 30, 1971 increase, or

June 30, 1972
decrease (—)

Investments in public debt securitles—Con-
inued
Publio issues:
Treasury honds:

2M%, of 1967-72 (dated Oct. 20, 1941) _... $250. 00 $250. 00
17 s o R ... s
4% 011973 __ h B0, , 000, 000,

34 24, 500, 000, 00 24, 500, 000, 00
4 61, 934, 000. 00 81,934, 000. 00
4 6, 352, 000. 00 6, 352, 000. 00
; mom po e
3 of 1978-83 , 200, 000, , 200, 000,

4% 011980 163, 100, 000. 00 163, 100, 000. 00
SZE% of 449, 450, 000, 00 449, 450, 600, 00
7% o 50, 000, 000. 00
3 25, 700, 000. 00 25, 700, 000. 00
4! ? 33, 000, 000. 00 33, 000, 000. 00
4 91, 300, 000, 00 91, 300, 000. 00
345% of 1990 . 556, 250, 000. 00 556, 260, 000, 00
3% 001095 ____ 70, 170, 000. 00 70, 170, 000. 00
3% of 1998 562, 037, 000. 00 552, 037, 000. 00

Treas not:

. 5‘){7‘, 7,000,000.00 _.___.____.___...... 7,000, 000. 60
6% 8 17,450, 000, 17/450/000.00
79, Beries D-1976 . . 50, 000, 000,

4% Series A-1970.. 5,000, 000. 00
6149, Berles A-1976__ 22, 180, 000, 00
734% Serles C-1076_ 90, 500, 000. 00
89, Serles A-1977...... 15, 000, 000. 00
23{% Investment Series B-1976-80 1, 064, 902, 000. 00

Total public issues.....cc.ccvoeeeaooo. 3, 622, 048, 250. 00

Investments in agency securities:
QGovernment National Mortgage Associa-

tion:
Federal assets liguidation trust:
f 1972

8%5% $50, 000, 000, 00
5.287 100, 000, 000, 00 . 00
5.1 50, 000, 000. 00 . 00

Fedenﬁ
8.40 78, 000, 000, 00 , 000, 00
6.05! 65, 000, 000. 00 , 000, 00
6.45 35, 000, 000, 00 .. 35, 000, 000. 00
6.209% of 1988, 230,000,000,00 _...._...oceeiiaeen 230, 000, 000, 00
Total agency securitlos. _............. 608, 000, 000. 00 —50, 000, 000. 00 568, 000, 000. 00
Total investments, per value___..._.. 31,375,231,250.00  1,827,346,000.00 33,202, 677, 250. 00
Undisbursed funds 8. ..onvenreriniennnenoao. 2,969, 766, 076, 05 240, 806, 246. 59 3,210, 5672,322. 64
Bubbobal. -« cere e 34,844,907,326.056 2,068, 162, 246,60 36,413,149, 572,64
Unamortized discount and premium oun in-

vestments (net).. ... .o.coiiioiiaaoo. —14, 149, 342, 26 57, 803. 89 —14,091, 538. 37
Total assebs. ... oeoomroeiaaiaaaaoas 34,330,847,983.79  2,008,210,050.48 36, 399, 058, 034, 27

+ Appropriations are equal to the amount of employment taxes collected as estimated by the Becretary
of the Treasury and sdjusted in accordance with wage reports certified by the Secretary of Health, Educa-
tion, and Welfare for distribution to this fund, the Federal disability insurance trust fund, and the Federal
hosg‘ltal insurance trust fund,

2 Through June 30, 1067, includes amortizatlon of premium and discount, net.

1 In connection with payments of benefits to survivors of certain World War II veterans who died within
3 years after separation from active service.

¢ Incidental recoveries, and beglnning with fiscal 1958, Includes relmbursement of interest in the net
amount of $15,023,980.00 transferred from the Federal disability insurance trust fund; beginning with
fiscal 1966, $1,029,801.00 fromn the Federal hospital insurance trust fund; and beginning wit! ﬂscﬁ 1907,
sx,x32,572,bu from the Federal supplementary medical insurance trust fund.

¢ Paid directly from the trust fund beginning with fiscal 1947 under annual appropriation acts.

¢ Includes the following balances in accounts as of June 30;

mmt 1978
Bonefit payments. . o iioen i $2,056,494,905.47  $3, 180, 338, 810. 56
Salaries und uxfenses. . 12,004, 187. 01 27,081,701, 96
Construction of buildings. .. 1,214,724.18 3,118,132, 40
Vocational rehabilitation program payment. 62,269, 39 37,617,713
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TaBLE 70.—Foreign service retirement and disability fund, June 30, 1972

[This trust fund was established in accordance with the provisions of the act of May 24, 1924, and the act of
Aug. 13, 1846 (22 U.8.C. 1062). For further details, see Annual Report of the Secretary for 1341, p. 138)

1. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS)

Cumulative Fiscal year Cumulative
through 972 through
June 30, 1971 June 30, 1972

-Bec:i(;)ts: .
Deductionsg from salaries, service credit payments,
and voluntary contributions of employees sub-

ject toretiremontact $82,185,194.78  $16, 862, 515,82 $99, 047, 710. 65
Appropriations®..__._______ 25,815,900.00 _...__..___..__... , 818, 900. 00
Payments by en‘lﬂplpylng agen 45,120, 713.25 8, 058, 468. 99 53,179, 182.19
Recalrts from civil service reti

abilityfund..............__ 21, 902, 670, 32 3, 5490, 008, 06 25,492, 676. 36
Adjustments in widow survivor ,175.00 6, 300. 00 44, 075. 00
Interestand profits on investments_ 31,328, 426.34 2,806, 044.98 34,134,471, 32

Totalreceipts. ... ... .. 206, 390, 579. 69 31,323, 336,85 237,713,015, 52
Ezxpenditures: . R
"Annuity paymentsandrefunds__...._.._.__._...... 162, 248,917,768 26, 524, 382, 56 178,773,721. 44
Balanee. . .o vociemeccccaccairaeaaaans 84, 141, 661, 93 4,798, 953. 29 58,940, 194. 08
II. ASSETS HELD BY THE DEPARTMENT OF THE TREASURY
Fiscal year 1972
Assets June 30, 1971 increase, or June 30, 1972
decrease (—)
Investmentsin public debt securities:
8peclal issues, foreign service retirement fund
series maturing June 30:
Treasury notes.
490001972 . i $3,017,000.00 —$3,017,000.00 ....__.______....
4% ol 1973 3,017,000.00 ... -\ $3, 017, 000,60
49, 011974 3,017, 000. 3,017, 000, 00
49 of 1975_ 3, 017, 000. 3,017, 000. 00
6814% of 1976 5, 082, 000. 5, 082, 000, 00
7 % of 1977. 8, 721, 000. 6,721, 000. 00
615% of 1978. 4,454, 000, 4,454, 000, 00
5549 of 1079, ... 9, 125, 000, 00

Treasury bonds:

4%, of 1976__.. 3, 017, 000, 00 3, 017, 000. 00
4% of 1977 ... 3,017, 000.00 3, 017, 000. 00
4% of1978. T 3, 017, 000, 00 3,017, 000. 00
4% 0f 1979 ..o .. 3,017, 000. 00 3,017, 000. 00
4% of 1980_____._._._..__ 3,017, 600. 00 3, 017, 000. 00
4% of 198 . _._._ .. __ 3, 017, 000. 00 3, 017, 000.00
4% of 1982 ________.___.__ 3,017, 000, 00 3, 017, 000. 00
4% of 1983, . iiicicaann 3,017, 000. 00 3,017, 000. 00
Total investments. . __.__.._._..____.__.._.. 52, 461, 000. 00 6, 108, 000. 00 58, 609, 000. 00
Undisbursed balance. .............................. 1,880,661.93  —1,309,046.71 371,616.22
Total 88548, .. .. oo 54, 141, 661.93 4,798, 953. 29 568, 940, 615. 22

1 Beginuning July 1, 1961, appropriations ars not mnade directly to the fund. Instead, in accordance with
the act approved Sept. 8, 1960 (22 U.8.C. 1071(a)), the employlug agency contributes ([rom appropriations
or funds {rom which the salaries are paid) amounts equal to the deductions from omployes's salaries.
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TaBLr 76.—Railroad relirement account, June 30, 1972

[This trust account was established in accordance with the provisions of the act of June 24, 1937 45 U.8.C.
2280(a)). For further details, sce Annual Report of the Secretary for 1941, p. 1481

- I. RECEIPTS AND EXPENDITURES (EXCLUDING INVESTMENT TRANSACTIONS
. IN FEDERAL AND NON-FEDERAL SECURITIES)

Cumulative Cumulative
through Fiscal year 1972 through
June 30, 1971 June 30, 1972
Recelpts:
Tax collections:

Appropriated *..__.__ ... $18,300,073,500.75  $1,020,490,218.80  $19, 335, 563, 728. 55
Unappropriated.. .. 5,005,739, 40 —4, 853, 200. 83 152, 538, 66
refunds of taxes? 1,773, 868, 02 661, 371. 58 2,435, 239. 60

Fines and penalties._......._____. . L1347 .. 1,713, 47
Interest and profits on investments.__.._... 2,062,735, 007, 21 256,217,274. 31 3,218, 953,181, 52
Payments from Federal old-age and sur-

vivors and Federal disability insurance3.. 5,950, 577, 000, 00 748, 531, 000. 00 6, 609, 108, 000. 00
Payments to Iederal hospital insurance

trustfund. ... ... o ... 238,151, 000, 00 -—63, 782, 000, 00 —301, 933, 000. 00
Rallroad unemployment insurance account:
Interest on advances.__..._.__....._.____. 88, 074, 763. 32 3,718,528, 68 .91,701,292. 00
Repayment of advances. ....aoooeeee ... 747,751, 000. 00 58, 300, 000. 00 808, 051, 000. 00
Total receipts...cooooceeanmmnemeeane.. 27,823,204,765.22  2,023,958,440.38 29, 847, 253, 214, 60
Expenditures:
Benefit payments, etc_.....____.._._..__.__ 21,913,152, 346. 42 2,107,478, 996. 65 24,020,631, 343. 07
Administrative expenses $.....___.___.....___ 212,571, 433. 81 19, 720, 561. 84 232, 291, 995. 85
Payments to rallroad unemployment in-
surance account...........__..__._ 15,020, 043. 00 11, 888, 000. 00 26, 908, 043. 00
Federal old-age and survivors and Federal
disability insurance trust funds:
Payments_ ... .............. 26,831,000.00 ... ._........_. 26, 831, 000. 00
Interest payments_ ... . . ......___... 35,393,000.00 .. ... . ..._... 35, 393, 000. 00
Advances to railroad unemployment in-
surancs account...._..... 798, 151, 000. 00 59, 900, 000. 00 858, 051, 000. 00
Interest on refunds of taxes......... _______ 103,072.97 7,144, 51 110, 217.48
Total expenditures. ........c...o....... 22,909,221,806.20  2,198,994,703.00 25,198,216, 509. 26
Transfer from rajlroad retirement supple-
mental ¢ 1,701,760. 45 71,427, 465, 67 73,129, 226.12
Bal R 4,825,774,629.47  —103, 608, 787. 95 4,722,165, 841, 52
II. ABBETS HELD BY THE DEPARTMENT OF THE TREASURY
Fiscal year 1972
Assets June 30, 1971 increase, or June 30, 1972
: decrease (—)
Investmonts in public debt sccurities:
8pecinl issues, railrond retirement series,
maturing June 30:
Treasury notes:
4‘-5‘1% of 1974 . ... $400,289,000.00  —$287, 025, 000. 00
5% of 1975_ . _ 482, 623, 000. 00
8449, of 1076. .. 647, 948, 000. 00
7%’; of 1077. .. 847, 447, 000. 00
sﬁ'f of 1978, 819, 501,000, 60
4% ot tyzo. 1 TIIIIII T SR
Treasury bonds: .
L% G U 180, 839, 000. 00

Footnotes ut end of table.
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TaBLE 76.—Railroad retirement account, June 30, 1972—Continucd
11. ABBETS HELD BY THE DEPARTMENT OF THE 'I'REAS UR Y—Contiutted

Fisca) year 1972
Assets Juue 30, 1971 . increase, or June 30, 1972
decrease (—)

Investments in public debt sccurities—
Continued

Special issues, railroad retirement serles
maturing June 30—Continued
Treasury bonds—Continued

4% of1978 .. $23,110, 000. 00
4 of 1979_ 4 208, 201, 000. 00
4% of 1080 ... ... 208, 201, 000. 00
Total special dssues. .. ... ......... 3,827,159, 000. 00 —110,520,000.00  $3, 7186, 639, 000, 00
Publie issues:
Treasury notes:
4 20,000,000.00  —20,000,000.00 _.._.o.ooooeeao..
5;/2& 14, 000, 000. 00 14, 000, 0600. 00
6% Series A-1975_. 7,000, 000. 00 7,000, 000. 60
7% Series D-1975. .. o e 8, 500, 000. 060
6147 Series A-1976 51,000, 000. 60 51000, 000, 00
7347, Series C-1976 89, 000, 000. 00 89, 000, 000, 00
734% Series B-1977 35, 000, 000. 00 35, 000, 000. 00
6% Berles B-1978..._.. . L T Y 33/ 500, 000. 00
634 % Sertes A-197 85, 500, 000. 00 85, 500, 000. 00
Treasury bon
4% of 1971 ___ 8,500,000.00  —8,500,000.00 ... _..oooeeeo..
4% of 1972 33,500,000.00  —33,500,000.00 .____......________.
3U4% of 1974._. 156, 700, 000. 00 156, 700, 000. 00
410% of 1975-85__ 47,261, 000. 00 47, 261, 000. 00
354% of 1980_ 8, 000, 000. 00 6, 000, 000. 00
4% o1 1080. _. 125, 550, 000. 00 125, 550, 000. 00
34U % of 1985 6, 900, 000. 00 8, 800, 000. 00
6 of 1086___ e amamees 20, 000, 000. 00
414% of 1087-92__ 14, 000, 000. 14, 000, 000, 00
4901198893, 6,000, 000. 00 6,000, 000. 00
434% ol 198984 __ 13, 100, 000. 00 13, 100, 000. 00
314% 0 1090.. . 38, 925, 000. 00 38, 925, 000. 00
3% of 1995_. . 3, 200, 000. 00 3, 200, 000. 00
A% ol 1998 . 31, 550, 000, 00 31, 550, 000. 00
Total public lssues.....coccecnnmeeoan. 792,686,000.00 ... ___._____. ... .. 792, 686, 000. 00
Investments in agency securities:
Government National Mortgage Association
participation certificates:
Federal assets liquidation trust:
5.20% Of 1077 oeeeeeeceoemeecemeeeee 50, 000. 000. 00 50,000, 000. 00
Total agency securities................ 50,000, 000. 00 . 50, 000, 000. 00
Total Investments. . _ 4, 866, 345, 000. 00 ~-110, 520, 000. 00 4, 559, 325, 000. 00
Undisbursed baiance. .. 155,925, 629. 47 8,911,212.05 162, 840, 841. 62
Total assets .. .c.oeeooiicieicaaeo 4,825,774, 629.47 ~103, 608, 787. 95 4,722,160, 841, 62

! Includes the Government’s contribution for creditable military service under the act of Apr. 8, 1042, as
amended by the act of Aug. 1, 1956 (45 U.8.C. 228¢-1(n)(p)). Effective July 1, 1951, appropristions of re-
ceipts are equal to the amount of taxes deposited in the Treasury (less refunds) under the Railroad Retire-
ment Tax Act (26 U.8.C, 3201-3233),

3 The result of reclassification, prior to 1967 was included in “ Unappropriated.”

3 Pursuant to act of June 24, 1937 (45 U.8.C. 228e(k)).

¢ Beginning Aug. 1, 1049, pald from the trust fund under title IV, act of June 29, 1049 (45 U.8.C. 228p)
and subsequent annual appropriations acts. .




