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electronic data processing, the decision was made to close the Salt
Lake City regional disbursing office as of June 30, 1962.

Significant improvements were made in other areas also. Further
conversion of payment files was made from addressograph plates to
punched cards. -Checks were prepared from punched cards frl)lrnished
by Social Security Administration payment centers covering new,
adjusted, or reinstated cases. Machine utilization was improved.
Key punch machines were replaced by printing key punches, and the
use of key verifiers was substituted for manual verification of punched
cards. A new method was employed to ship Government checks to
regional disbursing offices. Work was realigned and work methods
revised following comprehensive surveys of regional disbursing office
operations. Recurring annual savings realized during the year
under the management improvement program amounted to $546,698.

The average unit cost of processing checksand bondsin fiscal 1962 was
3.73 cents compared with 4.13 cents in 1961, exclusive of nonrecur-
ring EDP site preparation costs.

The volume of work completed in fiscal 1962, as compared with that
of 1961, follows:

1981 1962
Classification %
Number
Pa.vénerixtix:
ocial security. ———— am—— .- 1
Veterans’ benefits. ... . - (412, %g' lligZi 1833’ gg' 5?;
B L 40,317,763 40,470, 741
Veterans’ national scrvice life insurance dividend program._._._...... 7, 096, 822 8:013: 284
Other....... 43, 386, 926 44,113,436
Adjustments and transfers. 250, 683 178,784
Savings bonds 15Sued. - -o.onnnomoiiooooioiomeoeemoeeeooiomenns 3,739,703 3,009, 111
Total.... o 303, 777, 640 321, 661, 425

Deposits, Investments, and Related Operations

Federal depositary system .

The Federal Reserve Banks and commercial banking institutions in
the United States, insular possessions, and foreign countries are, by
designation of the Secretary of the Treasury, Government deposi-
taries authorized to furnish Government agencies with a variety of
banking and financial services. These depositaries, which include
more than 11,500 commercial banking institutions (some of which
furnish more than one type of banking service) supplement the services
provided by the Treasurer of the United States. This established
depositary system provides for local deposit of Government collections
by various Government officers and the subsequent transmission of
collections to the Treasurer’s operating accounts maintained in Federal
Reserve Banks. '

The various types of depositary services and the number of com-
mercial banking institutions which, as of June 30, 1962, were
authorized to provide these services, are shown in the foﬁowing table.
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Number of
Type of s ‘vice provided by depositaries banking
institutions
Receive proceeds from deposits of . 1xpayers and salc of public debt securities for credit in
Treasury tax and J0AN ACCOUNES. oo i e s e e e oo mo o e 11,439
Reccive deposits from directors of internal revenue, military finance officers, and other .

Government OfCErS. .o ceeoorovooceecmmemosecceosooeas
Maintain official checking sccounts of postmasters, clerks of United States courts, and
other Government OffiCerS. - .o oo uasrooemcooicrsmooromiomaoo e ammmmemmaesnooesooos 4,
Furnish bank drafts to Government officers in exchange for collections_ ... ..o Lcaeeon 2,
Service State unemployment compensation benefit payment and clearing accounts. ...
Operate limited banking facilities at military installations:
Tn the United States and its OuLlying 8IeaS. . oo coocennnomaemeemneonmasmunenan .
OVEISEAS - o o oo eeammmcmmeeecmomre—meammsec-memeressses--eeeesnsseesseemesosens-oes

1
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Investments .-

The Secretary of the Treasury, under specific provisions of law,
is responsible for investing various Government trust funds. The
Department also furnishes investment services for other funds of
Government agencies (see table 67). ‘

Trust funds are invested in marketable Government securities and
where authorized by law, in special public debt obligations issued
specifically to the fund. The legislative authority to issue special

ublic debt obligations applies only to the major trust funds and the
aw usually specifies the interest rates; however, in some cases the
Secretary has discretionary authority to establish the rates. Where
specified by law, it is either a fixed rate or is based on a formula
using the average cou on rates on designated classes of outstanding
Government securities. ]

During fiscal 1962, further uniformity in interest rates was achieved
by relating the rates on special obligations to market yield rates.
The Civil %ervice Re' ement Act, as amended by the act of October
4, 1961 (5 US.C. 22 (1)), provides: That interest rates on special
obligations issued t» ¢ civil service retirement and disability trust
fund shall equal the u rage market yield, computed as of the end of
the month immediately preceding the date of issue, on all marketable
interest-bearing public Hebt obligations not due or callable until 4
years from the end of such month; and that beginning with the
calendar year 1962 special issues held by the fund prior to enactment

_of the amending act shall be redeemed and reinvested as nearly as

practicable in equal annual amounts over the period of 10 calendar
years.
Loans and advances by the Treasury

Under provisions of law, various Government corporations and
agencies are authorized to borrow from the Treasury to finance
certain programs. The Bureau of Accounts administers the loan
agreements and maintains accounts for the loans, advances, and
sybscriptions to capital stock of U.S. Government and international
corporations. Tables 119 and 120 show the status of loans and ad-
vances as of June 30, 1962.

Panama Canal Company

The Panama Canal Company Act, approved June 29, 1948 (62
Stat. 1076; 2 Canal Zone Code 245-258), created the Panama Canal
Company and, among its provisions, directed the Company to pay
interest to the Treasury on the net direct investment of the Govern-
ment in the Company. Pursuant to section 246(b) of the Code,
the direct investment of the Government in the Company, as of June
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TabLe 7—Trust account and other receipts and expenditures, monthly for fiscal year 1962 and totals for 1961 and 1962

[In thousands of dollars. On basis of ““Monthly Statement of Receipts and Expenditures of the United States Governmen

t,” see *“Bases of Tables’’]

Recelpts

Fiscal year 1962

Jul August September October November December January
1961 1061 1961 1961 1961 1961 1962
Legislative branch: N T R ! ol
Payments from general fund._ . .oieaoiiiiiiiimmaiiiiaaoaes on [ sl % seeneas | 5 i3
The judiciary: ; oo fund
Ju&%ﬁfbﬁfxoﬁmmutym ; 41 3(1] 44 4{ }; 84 50
ma?éif;?ﬁ‘ ;)igéndv?gt{-ﬁgnﬁsré;{déﬁ: ......................................... 9,944 19157 27,764 40,719 19,836 43,047 20,132
Agﬂgult(x;re epaytmegt:
Foyments (rom gomeral (A wr.-o- - crarorrmremsresnoaesereoe a4 1108 1020 10% 1082 107 L1ss
i o il v i * ’ > -y U
Otfl‘xgﬁmpmmm $ales. oo ' 4,687 3714 2,831 4276 5,027 2,962 1180

Commerce Department:
Highway trust fund:

Transfers from general fund recelpts lo............

Less refunds of taxes 2. ...
Advances from the general fund.____._._.
Less return of advances to the general fund

Interest on investments. - ceooeoiieocoaaaaiaaan

Defense Departmen

Military functions ..o o o eeeeeieaiaeen

Civil functions:

Health, Education, and Welfare Departmen
Interlor Department:
Indian tribakfands. ... ... . ..
Pagments from general fund.
[0 T N
Labor Department:

Transfers from unemployment trust fund...........

State Department: .

Foreign service retirement and disability fund:
Deductions from salaries and other receipts..
Employing agency contributions
Receipts from civil service retirement and disabi

Intercst ON INVESLMENTS. o« o oo ovmiemmmeamm e eenaeanes

Fiscal year tun
v Total fizeal

253, 303 268, 848 267, 537 258, 505 231, 342 256, 086 233,100

9, 620 475 1,024 1,082 3 —7,258 380 1,221

® 4 1,257 156 76 852 2
............................ 173 PO N 0 P
5,057 1,819 2,631 1,100 1,767 2,847 1,57

19 4 2 48 30

559 1,861 6,495 3,686 3,335 4,310 3,643

1,558 4 3,418 . 33,397 10 S O -

992 1,150 636 871 531 993 1,743
T T T T T 5T 5T 27
481 524 279 2,194 293 239 318

72 M 239 213 237 501

o R ?j .............................. 1 35 30

3 i 6 3 3 11

Total fiscal

Receipts year LuG2 year 1961 4
February March April May June
1962 1962 1962 1962 1962
Legislative branch:
Payments from general fund - [N DS PPN RN 89 179 179
Other.... B 73 72 89 151 146 1,263 1,452
The judiciary:
Judicial sur~ivors annuity fund:
Contributions 3 438 ™ 97 554 503
Interest on investments. .. 9 * 18 2 60 49
Funds appropriated to the President. 26, 694 34,183 26, 439 37,767 50, 703 356, 352 229,713
Agriculture Department:
Food stamps issued:
Payments {rom general fund 1,109 1,192 1,152 1,158 1,082 13,153 381
Receipts from sales 1, 695 2,187 2,004 1,963 1,936 21,835 427
ther.... 4,374 2,867 3,548 3,244 4,627 46, 335 41,383
Commerce Department:
Highway trust fund:
Transfers from general fund receipts ! 254, 606 248, 000 230, 000 268, 626 233, 200 3,079,993 2,923,241
Less refunds of taxes 2. . —47,673 |... —4,246 |oeomao oo —131,303 —125,703
Advances from the general fund [ S P , 000
Less return of advances to the general fund. PO PO U —60, 000
Interest N iNVEStMENLS. o ueeeecnoceeaccaccaccecencceccocnneenen|emaacn I SRR NN DR 4,228 6.772 2,018
Total highway trust fund 206, 933 248, 000 230, 0600 264, 380 237,428 2, 953, 462 2. 799, 553
Other... 1 7 7 5
Detspen Departiont: 667 64 1,755 661 848 11,076 28,503
Military functions... 13 1,335 4 6 1,347 5,052 3,845
Civil functions:
gt:ls]'ments from general fund 3 U 2N P P, 723 fecacomaaaoaoan 2,849 2,740
Cr .. . 883 2,581 1,735 943 , 4, 44 , 93
Health, Education, and Welfare Department 16 27 14 2 %g 2 51; B gig
T it bt fads
. ~indlagtribel funds. 2,935 2,727 , 794 1 K25 VL. 7
Payments from general fund 3,580 b 2 26 lecmmnnnn ?,j.i & 331 :g;%sxlg 5;%1%&6‘?7” H
Other... 1,009 3,182 626 912 790 14,435 11,905
Labor Department:
Transfers frorn unemployment trust fund. 1
Other._.. 6 *) (] 4 1 72 85
State Department:
Foreign service retirement and disability fund:
Deductions from salaries and other receipts. 253 319 249 299 32,235 3,213 3,540
Employing agency contributions 234 296 195 236 319 2,853 2, 540
Receipts from civil service retirement and disability fund......... 10 22 86 42 82,610 2,836 |
Interest on investments. .. 12 14 18 19 1,267 1, 369 1,247
ther._. - 66 ) 2 I, *) 87 372 291

Footnotes at end of table.
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TABLE 7.— Trust account and other receipts and expenditures, monthly for fiscal year 1962 and totals for 1961 and 1962—Continued
[In thousands of doilars]

Fiscal year 1262

Expenditures i
1 July August September October November December January
‘ 1961 1961 1961 1961 1961 196 1962
Interior Department: | 1 :
Indiardeibal fdS S . oo e ceecceceaeoo 4,381 6,614 5,127 35,0035 7,185 7,028 2,827
Other. e 801 703 1, 509 1,244 899 810 2,350
Justice Department (net): |
Alien property activities. . oouooecocecasemmmmmmcemmmecccacameaao 1 63 146 —30 24 132 —68 1,888
Federal Prison System commissary funds. « o emcmecmaiommoanaiaaaae 1 -21 ™ -6 16 —-17 20 25
Labor Department:
Bureatt of Employment SeCurity . .omeaceceecacnacamcmaaianaaas e !
Other
State Department: ;
Foreign service retirement and disability fund. . -eoocooceooiaonio | 405 433 407 427 443 433 460
Other . o m e meecacceueseeeeesesmemmmemeeeememaicaacos 27 12 34 26 16 48 52
Treasury Department—Health, Education, and Welfare programs:
Federal disability insurance trust fund:
Administrative expenses—reimbursement to Federal old-age and
survivors insurance trust fund 62,477 fomece o,
Payments to general fund—administra 336 303
Benefit payments. . - . coooocomoeieiaacemccann A 3 3 78,819 83,246
Payment to Railroad Retirement Board..- [ PR PN SO R M RPN
Total Federal disability insurance trust fund......cccooeceeoooo 76,879 78, 367 79,034 83,795 82, 326 141, 632 83. 549
Federal old-age and survivors insurance trust fund:
Administrative expenses-Bureau of Old-Age and Survivors
IDSUIANEE . - oo oo oo ocaomam e mannsaoocoue oo s 17, 504 25, 162 22,785 19, 782 26, 161 22, 402 26,031
Reimbursement of administrative expenses from Federal dis-
ability insurance trust fURd- - .o oo e | —60,273 |ecmmaminicaaan
. Payments to general fund—administrative expenses. . 3, 551 3, 551 3, 567 3,655
Payment to Railroad Retirement Board. .. oo oo ooiiemmioeemmemas oo emn e e e oo o s s oo
Benefit payments. - . ..o ccceiiaiicccecmaaaenanaa 973, 988 1, 001, 309 1,041 307 1,042 703 1,036, 209
CORSEIUCHOR - e e e e ceeeccccmcecsteeemmm i mam o mamm o e 1 287 221 356 70
Total Federal old-age and survivors insurance trust fund.....-- 995, 043 1,030, 310 1,051,048 1,046, 456 1,063, 256 | 1,008, 756 1,086, 36+
Treasury Department—Labor programs:
Unemployment trust fund:
Emplovment security administration account: !
Salaries and expenses— Bureau of Employment Security.......... ] 1,010 936 734 738 732 1,037 764
QGrants to States for unemployment compensation and employ
ment service administration ... oo e eeamaaaeaae 33,739 29, 997 32, 407 29, 960 28,107 36,276 37.372

|
!
4

Fiscal year 1962 i
. |

Total fiscal | Total fiscal

Expenditures . i year 1962 year 1961 *
P i February ' March April - May June
! 1962 i 1962 1962 1962 1962
Interior Department: : i * y
Todfan tribatands? ____._._._ : 3,136 5,268 4,438 4,009 8. 731 2087973 | 137, 43k
Other. . o oo e camacccaaan ; 952 ' 936 954 1,280 1,00y 13,447 | 12,132
Justice Department (net): . i B . '
Alien property activities. - . oo 37! 2,475 175 Q! 192 5,440 2,826
Federal Prison System commissary fun =33 -8 -10 -14 -10 -~28 8
Lab%r Departrréentrl s . : 1
3 oy UL U SOOI (U EPSIDPP FET RSP PE FE LTI S L e el
Hper. of Emplovment Seoury- Cre i £ 5 % & 167
State Department: . N
Foreign service retirement and disability fund-....... 0 447 473 467 686 5,525 4,253
Other 24 27 41 31 49 386 440
Treasury Department—Health, Education, and Welfare programs: i :
Federal disability insurance trust fund: i
Administrative expenses—reimbursement to Federal old-age and -
survivors insurance trust fund. .o oo oococicmmemmacecccimce e eeaaaaas 62, 477 34,053
Payments to general fund—administrative expenses. ................ 303 3,654 _3.122
Benefit payments e eemmm———————— | 38, 329 1,011,376 703, 996
Payment to Railroad Retirement Board....coocccememomceuannans | I, 11,030 3
Total Federal disability insurance trust fund.....oocoooceeaooaae. 88, 632 1,088, 537 746, 319
Federal old-age and sun-ivor% insurantceo%us: fund& s .
Administrative e —Bureau o -Age urvivors Insur-
PEr L B 233, 499 223,648
Reimbursement of administrative expenses from Federal disability ; " N
inSUrance trust fUnA. oo owamoomveeeococcceicacemeemmnaao —60,273 —33,176
Payments to general fund—administrative expenses.......-..- 3 45, 252 43, 760
Payment to Railroad Retirement Board .- caceceeeooooocmrommomenforoooooa oo ufame oot ceaa oo oo sen oo 360, 360, 788 331,734
Benefit payvments.... 1, 069, 085 1,004, 214 1,107,295 1,113, 730 1,113, 641 12, 657, 835 11,184, 531
CONStIUCION . ee e e oo ccecac e caas 2 1 173 3,082 1,780
Total Federal old-age and survivors insurance trust fund......... , 1,096, 215 ! 1,116, 745 1,134,201 1,138, 840 1, 502, 49 13,270, 183 11,752, 276
Treasury Department—Labor programs: !
Uréemplloyment trust funa%: i {
mployment security administration account: .
%alaritess ang expenfses—Bureau of Employment Securit(:ih»....l —emet 886 1 776 852 799 765 10, 029 7.739
rants to States for unemployment compensation and employ- - . N
ment service administrati%n? ........... F_'e. ...................... , 25,363 33.116 32,673 22,067 121,514 467, 592 3™, 975

Footnotes at end of table. )
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TaBLE 7.— Trust account and other recerpts and expendilures, monthly for fiscal year 1962 and totals for 1961 and 1962—Continued

[In thousands of dollars} g
(e
Fiscal year 1862
Expenditures =
- July August I September October November December January ©
1961 1961 I 1961 1961 1961 1961 1962 . 3
|
Other independent agencies—Continued i ?
Civil Service Commission—Continued i o
Employees health benefits fund (net)... ... o ooeeoeomnaan 890 —2,112 § 1,479 —1,374 371 —5,448 —17 S
Employees' life insurance fund (net) . —21,204 —886 —~768 392 -2,510 —17,4%7 4 =
Retired employees health benefits fund (net)......._.__._.__ —~2,054 —14, 878 I 6, 606 1,120 1,151 1,146 1,124 ',g
Total Civil Service Commission 61,819 67,457 91, 886 90, 746 86, 433 63,390 89,210 )
National Capital Housing Authority (net) .o coceoccaaeeaae oo —~80 65 229 23 —44 —23 12 =
[
Railroad Retirement Board: =
Railroad retirement account: =
Administrative expense: 558 % 718 978 72
Benefit payments, €tC. oo oo oo 82, 859 84,637 84, 267 . 84,601 85, 889 w
Advances to railroad unemployment insurance account.._ 10, 600 ., 17,700 16,565 |oooooo_oa.o. 6,915 =
Interest on refunds of taxes. of--- . [C0 N TSR I *) [0 PO, g
Total Railroad Retirement Board_.__._ ... ____.__.____ 94,016 102, 999 85,024 103, 120 101, 550 85,579 93, 576 Sa
Other: S
Trust enterprise funds (net).. - 7 -1 ] 2 —16 6 4 =]
.. Other - 11 54 28 23 1 10 -1 =
District of Columbia__ . 20, 066 24,032 35, 808 31,620 26, 856 19, 999 29,471
Deposit fund accounts (net): =4
District of Columbia. ..o —150 250 120 —388 702 —205 -115 =
Government sponsored enterprises:
Investments in public debt securities, net investments (+), ﬁ
orsales (—)__....__. —83, 200 ~105, 546 =117, 300 : ~77,150 -+204, 771 -~319, 635 +399, 815 =
Sales and redemptions of obligations in market, net sales (—), i &=
Or redemptions () e cceoom oo cecaeccrcmecccmccam—caan —41,297 —70,171 —305,475 | -+9, 621 —140, 835 -+42, 389 -97, 516
Other. 126,014 169, 643 10,468 58,458 —76,086 73,717 —312,567 B3
<Indlan:tribal:funds. . —~125 ~1,489 384 1,329 —726 958 236 W
(0713 -—45,748 32,107 96,152 21,378 —21,485 —133, 540 48,312 E
Total trust and deposit fund expenditures_....oooocooeo____. 1,883,985 2,068, 048 2,218,333 2,012,781 1,976,021 ‘ 1,937,274 2,329,716 g
Payment of melting 105ses 00 g0 . « oo oo oo e L N PR S . =
Subtotal expenditures....._... ecccmmcececccascmcm———— 1, #83.985 2,068, 048 2,218,333 2,012,781 1,976,021 | 1,837,274 2,329,716 -
Deduct: Certain interfund transactions ... .o ccoeoeenaouns 11, 644 20, 007 14,894 18, 664 17,593 | 3,205 8,131
Net expenditures. _ . - ool 1,872,342 2,048,041 2,203,440 |  1,094117 | 1,958,428 | 1,934,069 2,321, 585
Excess of trust and other receipts (+), or expenditures (—)........... —870,564 | 41,244,309 |  —~725,732 . ~1,Q14,871 1 479,183 1  —450,148 | —1,455,136
[+

| Fiscal year 1962

Expenditures ‘ Total fiscal | Total fiscal
February March April May June year 19862 year 1961 4
1962 1962 1962 1962 1962
*or independer - weencies—Continued
ivil Service « vinmission—Continued
Employvees health benefits fund (net) ... ... .. 2,364 —2, 511 -3 —1,431 —2,280 -10, 815 —23,263
Employees’ life insurance fund (net)..._... —1,331 —910 1,109 -3,225 —23,499 —70,303 —50, 924
Retired employees health benefits fund (n 1,139 1,171 1,129 1. 108 1,147 ~a1 —1.623
Total Civil Service Commission. ... .. .eeoeoueoimoeceann- 87.463 89, 566 92. 819 88, 527 67.120 976, 436 §75.229
National Capital Housing Authority (net) . ..ocvooeoomeoriannas 81 288 30 —52 —417 | 111 322
Railroad Retirement Board: ’
Railroad-retirement account:
Administrative expenses. ... eiiiaos 681 866 652 688 1,054 9,222 9, 948
Benefit payments, etc - 74,703 86, 515 87, 665 1,023,948 981, 839
Advances to railroad unemployment insurance account. . _| 8, 450 8,585 §. .o 101, 470 132, 345
Interest on refunds Of tAXeS. o oo oo oo ococeooomeccecaaannn *) ™ 4 5 *)
Total Railroad Retirement Board._.._..........o..... 83. 806 95. 789 88.723 1.134, 644 1,124,132
Other:
Trust enterprise funds (net) ... ... ..... 13 -1 —-13 2 —12 —11 S
Other.. 4 7 13 12 18 180 35 B3
District of Columbia...__ 26, 727 31.861 26, 080 27,297 33,622 333, 529 302, 518 ;
Deposit fund accounts (net): =
District of Columbia____....._ —143 ~-131 —465 327 766 569 5Ty
Government sponsored enterprises: w0
Investments in public debt securities, net investments (+),
[ T e R ~71, 0683 +342,088 —283, 405 ~14,310 -79,124 +29, 919 +434,190
Sales and redemptions of obligations in market, net sales (—),
or redemptions (+) +122, 461 —199,875 437,412 —184,754 —293, 830 -1,121, 621 —195,417
Other.________. —15,774 —132,279 237, 869 205, 639 371,121 1. 086, 223 —223,572
ian trj 548 2,528 —752 ~790 518 2,617 1,25
' —43, 481 —80,104 =76, 341 —357, 046 89, 937 —512,615 175,477
Total trust and deposit fund expenditures. 3,041, 432 2,053,356 1,876, 188 1, 600, 998 2,641,021 | 24,639, 153 23,533, 101
Payment of melting 10sses on go1a - - e oo comemeoomamca o e e mceeen | me s *)
Subtotal eXpenAitures. oo oeoooe s s e e e 2,041, 432 2,053, 356 1.876,188 1, 600, 998 2,641,021 | 24,639,153 23,533, 101
Deduct: Certain interfund transactions 7. 14, 543 13, 536 9, 535 9, 600 386, 446 527, 797 514,738
Net expenditures 2. 026, 889 2,039 819 1. 866. 653 1, 591, 398 2,254, 675 24, 111, 356 23.018, 363
Expess of trust and other receipts (+), or expenditures (=) ._....._.. +716. 269 —211.910 | —270.476 | +2.461.205 | 320,190 |  +213.408 +565. 102
* Less than $500. ¢ Includes $2,577,263 adjustment due to reciassification.
: ; mh &I ttheﬁles trust funds may be found in the table for each fund beginning s s A:emtgrnt previously transferred from budget account and retransferred during -
w o 68 of this report. . eptember, -
3 Refunds of taxes now shown as deductions from receipts were formerly included in ¥ Mainly fingnclal interchanges between trust funds resulting in receipts and expen-

=ax§>en X ditures. For details of these interfund transactions by fiscal year, see table 10,

Includes ‘{mulnem due to wdhaassiﬁb;ﬁ:;hs ted 10 q . :}I‘nl::ludes $17,000,000 adjustment due 10 reclassiﬁwck le:ﬁsogdo 000 for motes | en
b Oe f or fiscal 1961 have § correspond to classifications for he tioh exchanged preferred s! [ ,000,000 | in the same
‘#50a11062. “See also footnote 2. amount held by the Secretary of the Treasury (12 U.8.C. 1719). :]
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Panvew V6= Budgel reectpts and expenditures based on evisting and proposed legis-

lation, actual for the fiscal year 1962 and estimated for 1963 and 1964 x|
{In millions of dollars]
Source 1962 1063 1964
actual estimate estimate
BupceET REcEIPTS—Continued
Deduet:

"Translers to: :
Fedoral old-age and survivors insurance trust fund 10, GO 12, 289 13, 8% ¢
Federal disabillty insurance tenst fund . M5 am 1,028
Railroad rotirement neconnt_ ... . 564 580 620
Unemployment, trust fund ., 453 937 968
1ighway trost fund 2, 949 3,212 3, 306

Refunds of receipts: . =
Internal revenuo:

Individual income taxes__ ... 5,074 5,300 5, 300
Corporation income t; 13 R00 &00
Toxeise taXes. . oooa... - 218 229 224
Employment taxes. 147 141 154
Estate and gift taxes. 19 19 e i1
6,235 6,489 6, 501
Clrst0||lq ............... 29 29 29
Miscellancous receipts. 1 2 2
“Potal refunds of receipts. oo ... .. 8, 266 6, 521 6, h32
Subtotal recoipls. . oo amee e 82,042 86, 146 87,579
Deduct: Tnterest and other income received by Tre y {ro 0
ernment agencies included above and also mcluded in budget
XPEIAIbUTCS e an 633 646 679
Not budget recetPtS o v v o ae oo e 81,409 85, 500 86, 900
NET BUDGET EXPENDITURES
Tegistative branch.__.. .- P .- 153 159 155
The judiclary 57 65 1]
Executive Office of the I’residen 29 25 .3l
Funds appropriated to the Prcsidul 3,443 4,359 4,375
Department of Agriculture....... , 669 7,493 6, 565
Department of Commerce 594 745 805
Department of Defense:
Military funetions. oo oo ao L 48, 815 48, 300 51,000
Civil functions.. 1,106 1, 140
Departnient of Tlealt . cal 4,215 5,048 5,742
Department of the Inturior".. 908 1,054 1,165
Department of Justico. .. 204 317 337
Department of Labor._- 620 239 433
Post Office Department 797 802 551
Department of State.. 307 457 361
Treasury Department 10,173 10, 811 11,232
Atomic Encrgy Commissios , 806 2,870 2, 850
Federnl Aviation Agency._..._ 698 791 801
General Services Administration.. 445 532 594
Housing and [Tome Finance Agency.. . 730 1,088 695
National Acronauties and quw Administration. 1,257 2,400 4, 200
Veterans' Administeation. . 5,302 5,532 5,470
QOther independent ngen(:ies 937 607 355
District of Columbia_.__.__ 83 86
Allowances, undistributed... 75 375
Bubtotal oxpenditures. ... ... 88,410 94, 057 99, 482
Deduct: Interfund transactions (included in both recclpts and
expenditures). .. ..t eeae 633 646 679
Not budget expenditures. ... oo 87,787 94, 311 98, 802
Budget surplus, or defleit (=)o oo ... -6,378 —8,811 —11,903

*Less than $500,000.
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TanLi 17.—Trust account and other transactions, actual for the fiscal year 1962 andl
estimated for 1968 and 1964

{In millions of doilars.

On basis of 1964 Budget document]

Payment to railroad retirement account

ther. il

Sotree 1962 1963 1064
actual estimate estimate
TRUST ACCOUNTS, BTG,
RucEwrrs
Federt old-nee and survivors insurance trost fand:
Siployment tax 140, 730 12,411 14,018
Less: Refunds of ( —130 —122 —134
Deposits by Sta 87 973 1,100
Interest on inves 539 516 510
I’mrnwnl. for military [N I, 63
................. 2 3
1,040
tefunds of -12
ts by State: 82
Intercst on inves 6
Payment for military servi 3
Unemployment trust fund:
Deposits by Stales. .o e 2,729 2,775 2,770
Federal uncmployn 458 954 1, 106
L Refunds of 1a -5 -8 ~8
Haifroad unemployimet an
Deposits by Raitroad lhtnumnt I!u )rd .................... 147 1562 158
Other reeeipts. oo .. 17 (i) 43
Advance from revobving fund. 45 =80 [eememiaanas
Interest on investnun 173 196 216
Proposed legislation .- 2
Advanees from generad fund  for
compensabion. (o ... ... b 51 S PRI
Itaitroad retiremient :
Imployment taxes .. oo Stid 580 G20
Interest and profits on investments____..____ - 107 108 112
Repayment of advanees to railrond unemiploynie
DECOUNY .. e ecm e 25 20 20
Payment from OASI trust fund. 361 385 386
Iuyment from Federal disability insurance tri 11 10 10
Interest on loans to railroad lmcnmlnynmnt insurance 12 9 9
Proposed legislation—military service credits, and LY S ORI BN 62
IFederal employees’ retirement funds:
Deductions from employees’ salaries. oo oo LLL. 857 885 955
I'ayments from other funds:
Employing agcncy contributions. 854 885 955
Tederal contributions_.o_..___ 45 30 [aiaeeinnenns
Voluntary contributions, donations, cte.. 12 12 12
Interest and profits on investments 317 349 418
Itighway trust fund:
Fxeise taxes. ..o 3,080 3,346 3,452
Less: Refunds of t —131 —134 ~133
Interest on invest 7 12 4
Proposed legisiatior. -13
Veterans’ life insuranc:
Preminms and oth. e -ipts.. 513
Payments from general und s 9
Interest on investments... .oo.o...-. 207
- Foreign Assistance Act, advanc 718
indian tribal funds. 60
District of Columnbi 407
All other trust funds. .. 165 164 178
Subtotal..._____ 24, 853 27,354 20,904
Deduet: Interfund tra 528 49 454
Net receipts.. .. e e amcmmceeneease———————— 24,325 26, 863 29, 540
EXPENDITURES
Federal old-age and survivors insurance trust fund:
Benefit payments. 12, 658 13, 865 14, 648
Administrative exp - 252 2688 297
Payment to Raiiroad Retiretnent Board 361 385 386
Federal d isability insurance trust fund:
Benefit payments. e recmaeenacne————— 1,011 1,167 1,231
Administrative expenses—reimbursement to Federal old-age
and survivors insurance trust fund 62 85 74







